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J?=E:F?GL�LCIA 
 
 
�ijbgyluc ^ey ijbf_g_gby \ Zj[bljZ`guo jZa[bjZl_evkl\Zo�  

gZqZ\rboky ihke_ � yg\Zjy ���� ]h^Z� 
 
<h \k_o kemqZyo� dh]^Z bf__lky dZdh_-eb[h kh]eZr_gb_� lj_l_ckdZy
aZibkv beb h]h\hjdZ �\ ibkvf_gghf \b^_ beb \ ex[hc ^jm]hc nhjf_�
h jZkkfhlj_gbb kihjZ \ Zj[bljZ`ghf km^_ \ khhl\_lkl\bb k
j_]eZf_glhf Ehg^hgkdh]h F_`^mgZjh^gh]h Lj_l_ckdh]h Km^Z
(«/&,:ª� beb \ km^_ Ehg^hgkdh]h F_`^mgZjh^gh]h Lj_l_ckdh]h Km^Z
(«LCIA Courtª�� klhjhgu kqblZxlky kh]eZkb\rbfbky \ ibkvf_gghf

\b^_� qlh Zj[bljZ`gh_ jZa[bjZl_evkl\h [m^_l ijh\h^blvky kh]eZkgh
^Zgghfm j_]eZf_glm �©J_]eZf_glª� beb lhfm baf_g_gghfm
j_]eZf_glm� dhlhjuc LCIA fh`_l ijbgylv \ihke_^kl\bb ^h gZqZeZ
^Zggh]h Zj[bljZ`gh]h jZa[bjZl_evkl\Z� J_]eZf_gl \dexqZ_l \ k_[y
Iheh`_gb_ h[ Zj[bljZ`guo k[hjZo b jZkoh^Zo� ^_ckl\bl_evgh_ \
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fhf_gl gZqZeZ jZa[bjZl_evkl\Z b ih^e_`Zs__ i_jbh^bq_kdbf
baf_g_gbyf kh klhjhgu LCIA Court. 
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KlZlvy ��  Ij_^klZ\bl_eb klhjhg 

KlZlvy ��  Mklgu_ kemrZgby 

KlZlvy ��  K\b^_l_eb 

KlZlvy ��  MqZklb_ wdki_jlh\ \ :j[bljZ`ghf km^_ 

KlZlvy ��  >hihegbl_evgu_ iheghfhqby :j[bljZ`gh]h km^Z 

KlZlvy ��  Dhfi_l_gpby :j[bljZ`gh]h km^Z 
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KlZlvy ��  :j[bljZ`gh_ j_r_gb_ 

KlZlvy ��  BkijZ\e_gb_ Zj[bljZ`gh]h j_r_gby b ^hihegbl_evgu_
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KlZlvy ��  :j[bljZ`gu_ ba^_j`db 
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KlZlvy ��  J_r_gby LCIA Court 

KlZlvy ��  Dhgnb^_gpbZevghklv 

KlZlvy ��  Hk\h[h`^_gb_ hl hl\_lkl\_gghklb 

KlZlvy ��  H[sb_ ijZ\beZ 
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KlZlvy �  
IJHR?GB? H; :J;BLJ:@GHF J:A;BJ:L?EVKL<? 
 
1.1 KlhjhgZ� `_eZxsZy \ha[m^blv Zj[bljZ`gh_ jZa[bjZl_evkl\h

\ khhl\_lkl\bb k ^Zgguf J_]eZf_glhf �©Bkl_pª�� gZijZ\ey_l
k\h_ ibkvf_ggh_ ijhr_gb_ h[ Zj[bljZ`_ �©Ijhr_gb_ª�
J_]bkljZlhjm LCIA Court �©J_]bkljZlhjª�� Ijhr_gb_ ^he`gh

khijh\h`^Zlvky beb kh^_j`Zlv \ k_[_ ke_^mxs__� 
 
 �Z� bf_gZ� nZfbebb� ihqlh\u_ Z^j_kZ� ghf_jZ l_e_nhgZ�

nZdkZ b l_e_dkZ� Z lZd`_ Z^j_kZ we_dljhgghc ihqlu
�_keb ba\_klgu� \k_o klhjhg \ ^Zgghf jZa[bjZl_evkl\_ b
bo hnbpbZevguo ij_^klZ\bl_e_c� 

 
 (b)  dhibx ibkvf_gghc Zj[bljZ`ghc h]h\hjdb beb

hl^_evgh]h Zj[bljZ`gh]h kh]eZr_gby� gZ dhlhjh_
kkueZ_lky Bkl_p �©:j[bljZ`gh_ kh]eZr_gb_ª�� \f_kl_ k
dhib_c dhgljZdlZ� \ dhlhjhf kh^_j`blky ^ZggZy h]h\hjdZ
beb \ hlghr_gbb dhlhjh]h \ha[m`^Z_lky ^Zggh_
Zj[bljZ`gh_ jZa[bjZl_evkl\h� 

 
 �k� djZldh_ hibkZgb_ oZjZdl_jZ b h[klhyl_evkl\ kihjZ b

baeh`_gb_ ij_l_gabc BklpZ d ijhlb\ghc klhjhg_ \
Zj[bljZ`ghf jZa[bjZl_evkl\_ �©Hl\_lqbdª�� 

 
 (d) baeh`_gb_ \k_o \hijhkh\ \ hlghr_gbb ijhp_kkZ

Zj[bljZ`gh]h jZa[bjZl_evkl\Z �lZdbo dZd
f_klhgZoh`^_gb_ b yaud�b� jZa[bjZl_evkl\Z� qbkeh
Zj[bljh\� bo \u[hj b d\ZebnbdZpby�� ih dhlhjuf
klhjhgu m`_ ^hklb]eb ibkvf_ggh]h kh]eZr_gby beb \
hlghr_gbb dhlhjuo Bkl_p gZf_j_\Z_lky \g_klb
ij_^eh`_gb_� 

 
 (e) bfy� nZfbebx� ihqlh\uc Z^j_k� ghf_jZ l_e_nhgZ b

nZdkZ� Z lZd`_ Z^j_k we_dljhgghc ihqlu �_keb ba\_kl_g�
dZg^b^Zlmju Zj[bljZ� \u^\b]Z_fh]h Bklphf �_keb
:j[bljZ`gh_ kh]eZr_gb_ ij_^mkfZljb\Z_l \u^\b`_gb_
klhjhgZfb dZg^b^Zlmj Zj[bljh\�� 

 
 (f) ^_g_`gmx hieZlm� ij_^mkfhlj_ggmx \ Iheh`_gbb h[

Zj[bljZ`guo k[hjZo b jZkoh^Zo �[_a dhlhjhc Ijhr_gb_
g_ [m^_l kqblZlvky ihemq_gguf J_]bkljZlhjhf b
Zj[bljZ`gh_ jZa[bjZl_evkl\h g_ [m^_l kqblZlvky
gZqZluf�� 
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 (g) ih^l\_j`^_gb_ J_]bkljZlhjm� qlh dhibb Ijhr_gby
�\dexqZy \k_ khijh\h`^Zxsb_ ^hdmf_glu� [ueb
h^gh\j_f_ggh \jmq_gu� beb \jmqZxlky \ gZklhys__
\j_fy� \k_f ^jm]bf klhjhgZf Zj[bljZ`gh]h
jZa[bjZl_evkl\Z k ihfhsvx dZd fbgbfmf h^ghc beb
[he__ khhl\_lkl\mxsbo kem`[ k\yab� dhlhju_ ^he`gu
[ulv mdZaZgu \ ^Zgghf ih^l\_j`^_gbb� 

 
1.2 >ZlZ ihemq_gby Ijhr_gby J_]bkljZlhjhf kqblZ_lky ^Zlhc gZqZeZ

Zj[bljZ`gh]h jZa[bjZl_evkl\Z� < lhf kemqZ_� dh]^Z
ij_^iheZ]Z_lky gZagZq_gb_ lhevdh h^gh]h Zj[bljZ� Ijhr_gb_
�\dexqZy \k_ khijh\h`^Zxsb_ ^hdmf_glu� ih^Z_lky J_]bkljZlhjm
\ ^\mo wda_fieyjZo� \ kemqZ_� dh]^Z Bkl_p gZf_j_\Z_lky beb
klhjhgu kh]eZkbebkv� qlh [m^ml gZagZq_gu ljb Zj[bljZ�
Ijhr_gb_ ^he`gh [ulv ih^Zgh \ q_luj_o wda_fieyjZo� 

 
 
KlZlvy � 
HLAU< HL<?LQBD:  
 
2.1 Hl\_lqbd \ ��-^g_\guc kjhd ihke_ ihemq_gby Ijhr_gby �beb \

[he__ dhjhldbc kjhd� _keb LCIA Court mklZgh\be lZdh\hc�
\ukueZ_l J_]bkljZlhjm ibkvf_gguc hlau\ gZ Ijhr_gb_
�©Hlau\ª�� dhlhjuc ^he`_g khijh\h`^Zlvky beb kh^_j`Zlv \
k_[_ ke_^mxs__� 

 
 (a) ih^l\_j`^_gb_ \k_o beb qZklb ij_l_gabc BklpZ�

baeh`_gguo \ Ijhr_gbb� beb baeh`_gb_ k\hbo
\hajZ`_gbc� 

 
 (b) djZldh_ hibkZgb_ oZjZdl_jZ b h[klhyl_evkl\ \klj_qguo

ij_l_gabc d Bklpm� bf_xsboky m Hl\_lqbdZ� 
 
 (c) dhff_glZjbb ih ih\h^m ex[uo ml\_j`^_gbc�

kh^_j`Zsboky \ Ijhr_gbb� ih \hijhkZf� dZkZxsbfky
ijhp_kkZ ijh\_^_gby Zj[bljZ`gh]h jZa[bjZl_evkl\Z� \
khhl\_lkl\bb k i� ����]�� 

 
 (d) bfy� nZfbebx� Z^j_k� ghf_jZ l_e_nhgZ b nZdkZ b Z^j_k

we_dljhgghc ihqlu �_keb ba\_kl_g� dZg^b^Zlmju
Zj[bljZ� \u^\b]Z_fh]h Hl\_lqbdhf �_keb :j[bljZ`gh_
kh]eZr_gb_ ij_^mkfZljb\Z_l \u^\b`_gb_ klhjhgZfb

dZg^b^Zlmj Zj[bljh\�� 
 
 (e) ih^l\_j`^_gb_ J_]bkljZlhjm h lhf� qlh dhibb Hlau\Z

�\dexqZy \k_ khijh\h`^Zxsb_ ^hdmf_glu� [ueb
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h^gh\j_f_ggh \jmq_gu� beb \jmqZxlky \ gZklhys__

\j_fy� \k_f ^jm]bf klhjhgZf Zj[bljZ`gh]h

jZa[bjZl_evkl\Z k ihfhsvx dZd fbgbfmf h^ghc beb

[he__ khhl\_lkl\mxsbo kem`[ k\yab� dhlhju_ ^he`gu

[ulv mdZaZgu \ ^Zgghf ih^l\_j`^_gbb� 
 
2.2. Hlau\ �\dexqZy \k_ ijbeZ]Z_fu_ ^hdmf_glu� ih^Z_lky

J_]bkljZlhjm \ ^\mo wda_fieyjZo� \ kemqZ_� _keb klhjhgu

kh]eZkbebkv beb Hl\_lqbd gZf_j_\Z_lky ij_^eh`blv� qlh[u

[ueh gZagZq_gh ljb Zj[bljZ� Hlau\ ih^Z_lky \ q_luj_o
wda_fieyjZo� 

 
2.3 G_hlijZ\dZ Hlau\Z g_ ebrZ_l Hl\_lqbdZ ijZ\Z hljbpZlv

bkdh\u_ lj_[h\Zgby beb \uklmiZlv kh \klj_qguf bkdhf \

Zj[bljZ`ghf jZa[bjZl_evkl\_� H^gZdh� _keb \ Zj[bljZ`ghf

kh]eZr_gbb ij_^mkfZljb\Z_lky \u^\b`_gb_ klhjhgZfb

dZg^b^Zlmj Zj[bljh\� lh g_hlijZ\dZ Hlau\Z beb

g_\u^\b`_gb_ \h\j_fy dZg^b^Zlmju Zj[bljZ jZkp_gb\Z_lky

dZd hdhgqZl_evguc b [_a\ha\jZlguc hldZa hl \hafh`ghklb

\u^\b`_gby dZg^b^Zlmju Zj[bljZ ^Zgghc klhjhghc� 
 
 
KlZlvy ��  
LCIA COURT  B J?=BKLJ:LHJ  
 
3.1 Nmgdpbb LCIA Court kh]eZkgh gZklhys_fm J_]eZf_glm

bkihegyxlky hl _]h bf_gb _]h Ij_ab^_glhf beb <bp_-
ij_ab^_glhf� beb dhee_]b_c� khklhys_c ba lj_o beb iylb
qe_gh\ LCIA Court� gZagZq_gguo _]h Ij_ab^_glhf beb <bp_-
ij_ab^_glhf \ khhl\_lkl\bb k j_r_gb_f Ij_ab^_glZ� 

 
3.2 Nmgdpbb J_]bkljZlhjZ kh]eZkgh gZklhys_fm J_]eZf_glm

bkihegyxlky J_]bkljZlhjhf beb aZf_klbl_e_f J_]bkljZlhjZ�

ih^ gZqZehf LCIA Court.  
 
3.3 Ex[u_ h[jZs_gby klhjhg beb Zj[bljh\ d LCIA Court 

Z^j_kmxlky d J_]bkljZlhjm�  
 
 
KlZlvy � 
M<?>HFE?GB? B KJHDB 
 
4.1 Ex[u_ m\_^hfe_gby beb khh[s_gby� dhlhju_ lj_[mxlky beb

fh]ml ihlj_[h\Zlvky hl klhjhg kh]eZkgh gZklhys_fm
J_]eZf_glm� ij_^klZ\eyxlky \ ibkvf_gghf \b^_ b
gZijZ\eyxlky aZdZaguf ibkvfhf beb k ihfhsvx dmjv_jkdhc
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kem`[u� beb i_j_^Zxlky ih nZdkm beb k ihfhsvx we_dljhgghc
ihqlu beb bguo l_e_dhffmgbdZpbhgguo kj_^kl\ k\yab�
ij_^mkfZljb\Zxsbo j_]bkljZpbx ^hklZ\db�  

 
4.2 >_ckl\bl_evguf Z^j_khf klhjhgu� bkihevam_fuf k p_evx

m\_^hfe_gby beb ^ey i_j_^Zqb dZdbo-eb[h khh[s_gbc \
l_q_gb_ Zj[bljZ`gh]h jZa[bjZl_evkl\Z� aZ g_bf_gb_f
m\_^hfe_gby h i_j_f_g_ Z^j_kZ� i_j_^Zggh]h \k_f ^jm]bf
klhjhgZf� :j[bljZ`ghfm km^m b J_]bkljZlhjm� kqblZ_lky
ihke_^gbc ba\_klguc ^hfZrgbc beb jZ[hqbc Z^j_k wlhc
klhjhgu�  

 
4.3 < p_eyo mklZgh\e_gby ^Zlu gZqZeZ hlkq_lZ \j_f_gb ex[h_

m\_^hfe_gb_ beb khh[s_gb_ kqblZxlky ihemq_ggufb \ ^_gv
bo ^hklZ\db beb� \ kemqZ_ we_dljhgguo kj_^kl\ k\yab� \ ^_gv
bo i_j_^Zqb \ khhl\_lkl\bb k i�i� ��� b ���� 

 
4.4 < p_eyo mklZgh\e_gby kh[ex^_gby kjhdh\ ex[h_ m\_^hfe_gb_

beb khh[s_gb_ kqblZxlky hlijZ\e_ggufb� hlhkeZggufb beb
i_j_^Zggufb� _keb hgb [ueb i_j_^Zgu \ khhl\_lkl\bb k i�i�
��� b ��� ^h hdhgqZgby mklZgh\e_ggh]h kjhdZ� ih ^_gv
bkl_q_gby kjhdZ \dexqbl_evgh� 

 
4.5 G_kfhljy gZ \ur_baeh`_ggh_� dZ`^Zy ba klhjhg fh`_l

gZijZ\blv ^jm]hc klhjhg_ m\_^hfe_gb_ beb khh[s_gb_ \
ihjy^d_� mklZgh\e_gghf f_`^m gbfb \ ibkvf_gghf
kh]eZr_gbb� Z ijb hlkmlkl\bb ih^h[gh]h kh]eZr_gby – \
khhl\_lkl\bb kh keh`b\r_cky \h \aZbfhhlghr_gbyo klhjhg
ijZdlbdhc� eb[h \ ex[hf bghf ihjy^d_� hij_^_ey_fhf
:j[bljZ`guf km^hf� 

 
4.6 Kjhdb� ij_^mkfhlj_ggu_ gZklhysbf J_]eZf_glhf� gZqbgZxl

bkqbkeylvky kh ^gy� ke_^mxs_]h aZ ^Zlhc ihemq_gby
m\_^hfe_gby beb khh[s_gby� ?keb \ kljZg_ ijh`b\Zgby beb
f_klhgZoh`^_gby dhff_jq_kdh]h ij_^ijbylby ihemqZl_ey
m\_^hfe_gby ihke_^gbc ^_gv bkl_q_gby kjhdZ y\ey_lky
hnbpbZevguf ijZa^gbdhf beb g_jZ[hqbf ^g_f� bkl_q_gb_
kjhdZ ijh^e_\Z_lky ^h i_j\h]h ihke_^mxs_]h jZ[hq_]h ^gy�
HnbpbZevgu_ ijZa^gbqgu_ b g_jZ[hqb_ ^gb� ihiZ^Zxsb_ \
k_j_^bgm kjhdh\� aZkqblu\Zxlky \ wlb kjhdb�  

 
4.7 :j[bljZ`guc km^ fh`_l \ ex[h_ \j_fy ijh^eblv �^Z`_ ihke_

bkl_q_gby kjhdZ� beb khdjZlblv ex[u_ kjhdb� ij_^ibkZggu_
^Zgguf J_]eZf_glhf beb :j[bljZ`guf kh]eZr_gb_f \ p_eyo
ijh\_^_gby Zj[bljZ`Z� \dexqZy kjhdb ij_^klZ\e_gby ex[uo
m\_^hfe_gbc beb khh[s_gbc f_`^m klhjhgZfb�  
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KlZlvy � 
NHJFBJH<:GB? KHKL:<: :J;BLJ:@GH=H KM>: 
 
5.1 Ihgylb_ ©:j[bljZ`guc km^ª� mihlj_[ey_fh_ \ ^Zgghf

J_]eZf_gl_� ih^jZamf_\Z_l _^bghebqgh]h Zj[bljZ beb \k_o
Zj[bljh\� \ kemqZ_ dh]^Z gZagZqZxlky g_kdhevdh Zj[bljh\� <k_
kkuedb gZ Zj[bljh\ ih^jZamf_\Zxl ebp dZd fm`kdh]h lZd b
`_gkdh]h iheZ� �Kkuedb gZ Ij_ab^_glZ� <bp_-ij_ab^_glZ b
qe_gh\ LCIA Court� lZd`_ dZd gZ J_]bkljZlhjZ b aZf_klbl_ey
J_]bkljZlhjZ� wdki_jlh\� k\b^_l_e_c� klhjhgu b bo
hnbpbZevguo ij_^klZ\bl_e_c ^he`gu ihgbfZlvky
ZgZeh]bqguf h[jZahf�� 

 
5.2 <k_ Zj[blju� hkms_kl\eyxsb_ Zj[bljZ`gh_ jZa[bjZl_evkl\h

kh]eZkgh ^Zgghfm J_]eZf_glm� ^he`gu [ulv b hklZ\Zlvky gZ
\k_ \j_fy ijh\_^_gby Zj[bljZ`gh]h jZa[bjZl_evkl\Z
[_kijbkljZklgufb b g_aZ\bkbfufb hl klhjhg b g_ ^he`gu
\uklmiZlv \ dZq_kl\_ aZsblgbdh\ bgl_j_kh\ lhc beb bghc
klhjhgu� Gb ^h gb ihke_ gZagZq_gby Zj[blju g_ ^he`gu
^Z\Zlv kh\_lu klhjhgZf gb ih kms_kl\m ^_eZ gb h _]h bkoh^_�  

 
5.3 >h lh]h dZd LCIA Court gZagZqbl Zj[bljh\� dZ`^uc Zj[blj

^he`_g ij_^hklZ\blv J_]bkljZlhjm k\hc ihkem`ghc kibkhd� \
dhlhjhf mdZau\Zxlky \k_ ijhreu_ b gZklhysb_
ijhn_kkbhgZevgu_ ^he`ghklb b f_klZ jZ[hlu� b ih^ibkZlv
kh]eZr_gb_ h ]hghjZj_� kh]eZkgh Iheh`_gbx h[ Zj[bljZ`guo
k[hjZo b jZkoh^Zo� Z lZd`_ ih^ibkZlv ^_deZjZpbx h lhf� qlh
g_ kms_kl\m_l gbdZdbo ba\_klguo _fm h[klhyl_evkl\� dhlhju_
fh]eb [u \ha[m^blv dZdb_-eb[h h[hkgh\Zggu_ khfg_gby
hlghkbl_evgh _]h [_kijbkljZklghklb beb g_aZ\bkbfhklb�
ihfbfh h[klhyl_evkl\� hibkZgguo bf \ wlhc ^_deZjZpbb�
LZd`_ k fhf_glZ ih^ibkZgby wlhc ^_deZjZpbb Zj[blju
h[yamxlky b \ ^Zevg_cr_f g_aZf_^ebl_evgh klZ\blv \
ba\_klghklv dZd LCIA Court� lZd b \k_o qe_gh\ :j[bljZ`gh]h
km^Z b \k_ mqZkl\mxsb_ klhjhgu� _keb ih^h[gu_
h[klhyl_evkl\Z \hagbdgml ihke_ ih^ibkZgby ^_deZjZpbb b ^h
aZ\_jr_gby Zj[bljZ`gh]h jZa[bjZl_evkl\Z� 

 
5.4 LCIA Court gZagZqZ_l :j[bljZ`guc km^ dZd fh`gh kdhj__

ihke_ ihemq_gby J_]bkljZlhjhf Hlau\Z hl Hl\_lqbdZ beb ih
bkl_q_gbb �� ^g_c ihke_ \jmq_gby Hl\_lqbdm Ijhr_gby BklpZ�

_keb J_]bkljZlhjhf g_ ihemq_gh gbdZdh]h Hlau\Z �beb ih
bkl_q_gbb [he__ dhjhldh]h i_jbh^Z� _keb LCIA Court 
mklZgh\be lZdh\hc�� LCIA Court fh`_l gZqZlv nhjfbjh\Zgb_
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:j[bljZ`gh]h km^Z g_aZ\bkbfh hl lh]h� qlh Ijhr_gb_ [ueh

g_iheguf beb Hlau\ g_ ihklmibe� hiZa^u\Z_l beb ihklmibe
g_ iheghklvx� Ijb hlkmlkl\bb ibkvf_gghc ^h]h\hj_gghklb

f_`^m klhjhgZfb h[ bghf� gZagZqZ_lky _^bghebqguc Zj[blj�
_keb lhevdh LCIA Court g_ khql_l� qlh k mq_lhf \k_o

h[klhyl_evkl\ ^_eZ Zj[bljZ`guc km^ \ khklZ\_ lj_o qe_gh\

y\ey_lky [he__ p_e_khh[jZaguf�  
 
5.5 LCIA Court h[eZ^Z_l bkdexqbl_evguf ijZ\hf gZagZq_gby Zj[bljh\�

LCIA Court gZagZqZ_l Zj[bljh\ k ^he`guf m\Z`_gb_f ijbgbfZy \h
\gbfZgb_ ex[u_ lj_[h\Zgby b djbl_jbb hl[hjZ dZg^b^Zlh\�
ki_pbZevgh h]h\hj_ggu_ klhjhgZfb \ ibkvf_gghf \b^_� Ijb
\u[hj_ Zj[bljh\ ijbgbfZxlky \h \gbfZgb_ oZjZdl_j k^_edb�

oZjZdl_j b h[klhyl_evkl\Z kihjZ� ]jZ`^Zgkl\h�

f_klhgZoh`^_gb_ b yaudb klhjhg� Z lZd`_� ijb gZebqbb [he__
q_f ^\mo klhjhg - dhebq_kl\h klhjhg� 

 
5.6 < kemqZ_� _keb gZagZq_g :j[bljZ`guc km^ \ khklZ\_ lj_o

Zj[bljh\� LCIA Court gZagZqZ_l ij_^k_^Zl_ey km^Z �gh g_ ba
qbkeZ Zj[bljh\� \u^\bgmluo klhjhgZfb��  

 
 
KlZlvy � 
=J:@>:GKL<H :J;BLJH< 
 
6.1 ?keb klhjhgu bf_xl jZagh_ ]jZ`^Zgkl\h� _^bghebqgu_

Zj[blju beb ij_^k_^Zl_ev :j[bljZ`gh]h km^Z g_ ^he`gu
gZagZqZlvky ba ebp��bf_xsbo�lZdh_�`_�]jZ`^Zgkl\h��dZdh_�

bf__l�h^gZ�ba�klhjhg��_keb�lhevdh�klhjhgu��dhlhju_�g_�bf_xl�
lZdh_�`_�]jZ`^Zgkl\h��qlh�b�ij_^eZ]Z_fuc�Zj[blj��g_�

\ujZabeb�k\h_]h�kh]eZkby�k�lZdbf�\u[hjhf�\�ibkvf_gghf�

\b^_�  
 
6.2 Ih^ ]jZ`^Zgkl\hf klhjhg ihgbfZ_lky ]jZ`^Zgkl\h�

ho\Zlu\Zxs__ ]jZ`^Zgkl\h ^_j`Zl_e_c dhgljhevgh]h iZd_lZ
Zdpbc beb [hevrbgkl\Z ^he_c \ dZiblZe_ ij_^ijbylby� 

 
6.3 EbpZ� y\eyxsb_ky ]jZ`^ZgZfb ^\mo beb [he__ ]hkm^Zjkl\� \

p_eyo gZklhys_c klZlvb� jZkkfZljb\Zxlky dZd ]jZ`^Zg_
dZ`^h]h ba wlbo ]hkm^Zjkl\� ]jZ`^Zg_ ?\jhi_ckdh]h KhxaZ
jZkkfZljb\Zxlky dZd ]jZ`^Zg_ k\hbo ]hkm^Zjkl\-qe_gh\
KhxaZ� Z g_ dZd ]jZ`^Zg_ h^ghc b lhc `_ kljZgu� 

 
 
KlZlvy � 
<U><B@?GB? D:G>B>:LMJ :J;BLJH< KLHJHG:FB BEB

LJ?LVBFB  
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EBP:FB 
 
7.1 ?keb klhjhgu bf_xl ij_^\Zjbl_evgh_ kh]eZr_gb_ f_`^m

kh[hc� \ dhlhjhf ]h\hjblky� qlh Zj[blju ³gZagZqZxlky´ h^ghc

beb g_kdhevdbfb klhjhgZfb beb dZdbf-eb[h lj_lvbf ebphf� \
kemqZ_ Zj[bljZ`gh]h jZa[bjZl_evkl\Z \ khhl\_lkl\bb k

^Zgguf J_]eZf_glhf lZdh_ kh]eZr_gb_ ^he`gh ihgbfZlvky

dZd kh]eZr_gb_ h ³\u^\b`_gbb´ dZg^b^Zlmj Zj[bljh\
klhjhgZfb �Z g_ h[ bo �gZagZq_gbb��� Lhevdh LCIA Court fh`_l
gZagZqblv wlb dZg^b^Zlmju \ dZq_kl\_ Zj[bljh\� ijb mkeh\bb�
qlh hgb m^h\e_l\hjyxl lj_[h\Zgbyf� hibkZgguf \ i� ���� LCIA 
Court fh`_l hldZaZlvky gZagZqblv wlbo Zj[bljh\� _keb hg
khql_l� qlh hgb g_ y\eyxlky ih^oh^ysbfb� beb g_aZ\bkbfufb
beb [_kijbkljZklgufb� 

 
7.2 ?keb klhjhgu ^h]h\hjbebkv� qlh Hl\_lqbd beb dZdh_-eb[h

lj_lv_ ebph \u^\b]Zxl dZg^b^Zlmjm Zj[bljZ� gh ijb wlhf
Hl\_lqbd beb wlh lj_lv_ ebph k\h_\j_f_ggh g_ \u^\bgmeb
lZdmx dZg^b^Zlmjm� LCIA Court fh`_l gZagZqblv Zj[bljZ
g_\abjZy gZ hlkmlkl\b_ dZg^b^Zlmju beb __  
g_k\h_\j_f_ggh_ \u^\b`_gb_� :gZeh]bqgh��_keb�\�Ijhr_gbb�

Bklphf�g_�\u^\bgmlZ�dZg^b^ZlmjZ�Zj[bljZ��\ kemqZ_� dh]^Z
klhjhgu kh]eZkbebkv� qlh Bkl_p beb dZdh_-eb[h lj_lv_ ebph
\u^\b]Zxl lZdmx dZg^b^Zlmjm�� LCIA Court fh`_l gZagZqblv
Zj[bljZ� g_\abjZy gZ hlkmlkl\b_ dZg^b^Zlmju beb __
g_k\h_\j_f_ggh_ \u^\b`_gb_� 

 
 
KlZlvy � 
G:AG:Q?GB? :J;BLJH< < KEMQ:? LJ?O BEB ;HE??

MQ:KL<MXSBO  
KLHJHG  
 
8.1 ?keb \ ^bkiml_ ijbgbfZxl mqZklb_ [he__ q_f ^\_ klhjhgu��b�

:j[bljZ`gh_�kh]eZr_gb_�ij_^mkfZljb\Z_l�\u^\b`_gb_�

dZg^b^Zlmju�Zj[bljZ�dZ`^hc�klhjhghc��gh�ijb�wlhf�g_�\k_�

klhjhgu�ibkvf_ggh�kh]eZkbebkv��qlh�\�p_eyo�knhjfbjh\Zgby�

:j[bljZ`gh]h�km^Z�\k_�mqZklgbdb�^bkimlZ�^_eylky�gZ�^\_�

klhjhgu�-�Bkl_p�b�Hl\_lqbd�--�lh�LCIA Court�gZagZqZ_l�
:j[bljZ`guc�km^��g_\abjZy�gZ�dZg^b^Zlmju��\u^\bgmlu_�

klhjhgZfb�  
 
8.2 < lZdbo h[klhyl_evkl\Zo :j[bljZ`gh_ kh]eZr_gb_ ihgbfZ_lky

dZd ibkvf_ggh_ kh]eZr_gb_ f_`^m klhjhgZfb h lhf� qlh LCIA 
Court gZagZqZ_l :j[bljZ`guc km^� 
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KlZlvy � 
MKDHJ?GGH? NHJFBJH<:GB? :J;BLJ:@GH=H KM>: 
 
9.1 < djZcg_ kjhqguo kemqZyo� \ gZqZe_ beb ihke_ gZqZeZ

Zj[bljZ`gh]h jZa[bjZl_evkl\Z� dZ`^Zy klhjhgZ fh`_l ih^Zlv
aZy\e_gb_ \ LCIA Court k ijhkv[hc mkdhjblv nhjfbjh\Zgb_
:j[bljZ`gh]h km^Z� \dexqZy gZagZq_gb_ beb aZf_gm Zj[bljh\
kh]eZkgh i�i� �� b �� ^Zggh]h J_]eZf_glZ�  

 
9.2 Ih^h[gh_ aZy\e_gb_ ih^Z_lky \ LCIA Court \ ibkvf_gghf \b^_

b dhibb ^he`gu [ulv \jmq_gu \k_f ^jm]bf klhjhgZf� <
aZy\e_gbb ^he`gu [ulv baeh`_gu h[hkgh\Zggu_ ijbqbgu
g_h[oh^bfhklb mkdhj_ggh]h nhjfbjh\Zgby :j[bljZ`gh]h
km^Z�  

 
9.3 LCIA Court fh`_l gZ k\h_ mkfhlj_gb_ khdjZsZlv ex[u_ kjhdb�

hlims_ggu_ kh]eZkgh ^Zggh]h J_]eZf_glZ gZ nhjfbjh\Zgb_
:j[bljZ`gh]h km^Z� \dexqZy \jmq_gb_ Hlau\Z Hl\_lqbdZ� Z
lZd`_ kjhdb� k\yaZggu_ k ex[ufb \hijhkZfb beb
^hdmf_glZfb� hlkmlkl\mxsbfb \ Ijhr_gbb BklpZ� LCIA Court 
g_ bf__l iheghfhqbc khdjZsZlv dZdb_-eb[h ^jm]b_ kjhdb� 

 
 
KlZlvy �� 
IJ?DJ:S?GB? IHEGHFHQBC :J;BLJ: 
 
10.1 < kemqZyo� D� ih^Zqb ibkvf_ggh]h aZy\e_gby Zj[bljZ h

kZfhhl\h^_ k hlkuedhc dhibc \k_f klhjhgZf b ^jm]bf
Zj[bljZf �_keb lZdh\u_ bf_xlky� beb E� kf_jlb� k_jv_agh]h
aZ[he_\Zgby� beb g_`_eZgby beb g_kihkh[ghklb Zj[bljZ
\uihegylv k\hb nmgdpbb� LCIA Court, ih lj_[h\Zgbx h^ghc ba
klhjhg beb ih ijhkv[_ kh klhjhgu hklZ\rboky Zj[bljh\�
fh`_l ij_djZlblv iheghfhqby ^Zggh]h Zj[bljZ b gZagZqblv
^jm]h]h Zj[bljZ� < ex[hf kemqZ_ LCIA Court ijbgbfZ_l
j_r_gb_ ih k\h_fm mkfhlj_gbx h jZaf_j_ ]hghjZjZ b
dhfi_gkZpbb jZkoh^h\� \uieZqb\Z_fuo aZ mkem]b [u\r_]h
Zj[bljZ �_keb lZdh\u_ bf_xlky��  

 
10.2 ?keb LCIA Court khql_l� qlh dZdhc-eb[h Zj[blj mfure_ggh

gZjmrZ_l mkeh\by :j[bljZ`gh]h kh]eZr_gby �\dexqZy ^Zgguc
J_]eZf_gl�� eb[h g_ jZkkfZljb\Z_l ^_eh kijZ\_^eb\h b
[_kijbkljZklgh \ hlghr_gbb \k_o klhjhg� eb[h g_
hkms_kl\ey_l k\hb nmgdpbb ^he`guf h[jZahf [_a
g_hijZ\^Zgguo aZ^_j`_d b jZkoh^h\ -- LCIA Court fh`_l
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ijbagZlv g_khhl\_lkl\b_ ^Zggh]h Zj[bljZ aZgbfZ_fhc
^he`ghklb� 

 
10.3 :j[bljm lZd`_ fh`_l [ulv h[ty\e_g hl\h^ ex[hc klhjhghc�

_keb kms_kl\mxl h[klhyl_evkl\Z� \uau\Zxsb_ h[hkgh\Zggu_
khfg_gby hlghkbl_evgh _]h [_kijbkljZklghklb beb
g_aZ\bkbfhklb� KlhjhgZ fh`_l aZy\blv hl\h^ Zj[bljm�
dZg^b^Zlmjm dhlhjh]h hgZ \u^\bgmeZ beb \ gZagZq_gbb
dhlhjh]h hgZ ijbgbfZeZ mqZklb_� lhevdh ih ijbqbgZf� dhlhju_
_c klZeb ba\_klgu ihke_ _]h gZagZq_gby� 

 
10.4 KlhjhgZ� gZf_j_\ZxsZyky aZy\blv hl\h^ Zj[bljm� \ l_q_gb_

�� ^g_c ihke_ knhjfbjh\Zgby :j[bljZ`gh]h km^Z beb �_keb
ihke_ bkl_q_gby wlh]h kjhdZ� ihke_ lh]h� dZd _c klZeb ba\_klgu
h[klhyl_evkl\Z� mdZaZggu_ \ i�i� ����� ���� b ����� ^he`gZ

gZijZ\blv \ LCIA Court� :j[bljZ`ghfm km^m b ^jm]bf klhjhgZf

ibkvf_ggh_ aZy\e_gb_ k baeh`_gb_f fhlb\h\ hl\h^Z� ?keb

Zj[blj� dhlhjhfm [ue h[ty\e_g hl\h^� kZf g_ aZy\ey_l h

kZfhhl\h^_ beb g_ \k_ klhjhgu kh]eZrZxlky k hl\h^hf \

l_q_gb_ �� ^g_c ihke_ ihemq_gby ibkvf_ggh]h aZy\e_gby�

LCIA Court j_rZ_l \hijhk h[ hlklZ\d_ Zj[bljZ�  
 
 
KlZlvy �� 
<U><B@?GB? B A:F?G: :J;BLJH< 
 
11.1 ?keb LCIA Court ijbagZ_l lm beb bgmx dZg^b^Zlmjm Zj[bljZ

g_ih^oh^ys_c beb g_ g_aZ\bkbfhc b [_kijbkljZklghc� beb

_keb gZagZq_gguc Zj[blj ^he`_g [ulv aZf_g_g ih dZdhc-eb[h
^jm]hc ijbqbg_� LCIA Court bf__l ihegmx k\h[h^m ^_ckl\bc \

ijbgylbb j_r_gby ijh^he`Zlv beb g_l gZqZluc ijhp_kk

\u^\b`_gby dZg^b^Zlmj Zj[bljh\� 
 
11.2 LCIA Court fh`_l ijbgylv j_r_gb_ h lhf� qlh klhjhgZ� dhlhjZy

g_ \hkihevah\ZeZkv ij_^hklZ\e_gghc _c \hafh`ghklvx

i_j_gZagZqblv dZg^b^Zlmjm Zj[bljZ \ l_q_gb_ �� ^g_c �beb \
[he__ dhjhldbc kjhd� _keb LCIA Court mklZgh\be lZdh\hc��

lZdbf h[jZahf hldZau\Z_lky hl wlhc \hafh`ghklb� ihke_ q_]h
LCIA Court kZf gZagZqZ_l aZf_gm Zj[bljm�  

 
 
KlZlvy �� 
<E:KLV ;HEVRBGKL<: IJH>HE@:LV :J;BLJ:@ 
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12.1 ?keb dZdhc-eb[h Zj[blj \ khklZ\_ :j[bljZ`gh]h km^Z��

khklhys_]h�bo�lj_o�qe_gh\��hldZau\Z_lky�bkihegylv�beb�

kbkl_fZlbq_kdb�g_�bkihegy_l�k\hb� 
h[yaZgghklb�ih�mqZklbx�\�kh\_sZgbyo��^\Z�hklZxsb_ky�

Zj[bljZ�bf_xl�iheghfhqby��ih�ibkvf_gghfm�m\_^hfe_gbx�

LCIA Court��\k_o�klhjhg�b�lj_lv_]h�Zj[bljZ�h�lZdhf�hldZa_�beb�

g_mqZklbb��ijh^he`Zlv�Zj[bljZ`��\dexqZy ijbgylb_ ex[uo
j_r_gbc b ihklZgh\e_gbc b \ug_k_gb_ Zj[bljZ`gh]h
j_r_gby�� g_\abjZy gZ hlkmlkl\b_ lj_lv_]h Zj[bljZ.  

 
12.2 Ijb ijbgylbb j_r_gby h ijh^he`_gbb Zj[bljZ`Z ^\Z

hklZxsb_ky Zj[bljZ ijbgbfZxl \h \gbfZgb_ klZ^bx
Zj[bljZ`gh]h jZa[bjZl_evkl\Z� h[tykg_gby� ij_^klZ\e_ggu_
lj_lvbf Zj[bljhf h ijbqbgZo _]h g_mqZklby \
jZa[bjZl_evkl\_� b \k_ ^jm]b_ h[klhyl_evkl\Z� dhlhju_ hgb
khqlml bf_xsbfb hlghr_gb_ d ^_em� Ijbqbgu wlh]h j_r_gby
^he`gu [ulv baeh`_gu \ Zj[bljZ`ghf j_r_gbb�
ihklZgh\e_gbb beb ex[hf ^jm]hf j_r_gbb� ijbgylhf wlbfb
Zj[bljZfb [_a mqZklby lj_lv_]h Zj[bljZ�  

 
12.3 ?keb ^\Z hklZxsb_ky Zj[bljZ j_rZl \ ex[hc fhf_gl g_

ijh^he`Zlv Zj[bljZ` [_a mqZklby lj_lv_]h Zj[bljZ�
hlkmlkl\mxs_]h ijb kh\_sZgbyo� wlb ^\Z Zj[bljZ ^he`gu
m\_^hfblv \k_ klhjhgu b LCIA Court h[ wlhf j_r_gbb� < wlhf

kemqZ_ hklZxsb_ky Zj[blju beb ex[Zy klhjhgZ fh]ml
i_j_^Zlv ^_eh \ LCIA Court ^ey ij_djZs_gby iheghfhqbc
lj_lv_]h Zj[bljZ b _]h aZf_gu \ khhl\_lkl\bb k i� ���  

 
 
KlZlvy �� 
K<YAV F?@>M KLHJHG:FB B :J;BLJ:@GUF KM>HF 
 
13.1 >h l_o ihj� ihdZ g_ knhjfbjh\Zg :j[bljZ`guc km^� \ky k\yav

f_`^m klhjhgZfb b Zj[bljZfb hkms_kl\ey_lky q_j_a
J_]bkljZlhjZ� 

 
13.2 Ihke_ knhjfbjh\Zgby :j[bljZ`gh]h km^Z� _keb lhevdh

:j[bljZ`guc km^ g_ khql_l� qlh ijyfZy k\yav f_`^m gbf b
klhjhgZfb �k h^gh\j_f_gguf gZijZ\e_gb_f \k_o dhibc
J_]bkljZlhjm� y\ey_lky gZ^e_`Zs_c� \ky ibkvf_ggZy
bgnhjfZpby f_`^m klhjhgZfb b :j[bljZ`guf km^hf lZd`_
i_j_^Z_lky q_j_a J_]bkljZlhjZ� 

 
13.3 ?keb J_]bkljZlhj ihkueZ_l dZdh_-eb[h ibkvf_ggh_ khh[s_gb_

h^ghc ba klhjhg hl bf_gb :j[bljZ`gh]h km^Z� hg ^he`_g
gZijZ\blv dhibb \k_f ^jm]bf klhjhgZf� Dh]^Z ex[Zy klhjhgZ
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gZijZ\ey_l dZdh_-eb[h khh[s_gb_ J_]bkljZlhjm �\dexqZy
ibkvf_ggu_ aZy\e_gby b ^hdmf_glu� mdZaZggu_ \ i� ���� hgZ
^he`gZ ijbeh`blv ibkvf_ggu_ dhibb ^ey dZ`^h]h Zj[bljZ� Z
lZd`_ gZijZ\blv dhibb gZijyfmx \k_f ^jm]bf klhjhgZf b
ih^l\_j^blv J_]bkljZlhjm \ ibkvf_gghf \b^_� qlh wlh k^_eZgh beb
^_eZ_lky. 

 
 
KlZlvy �� 
<?>?GB? :J;BLJ:@GH=H J:A;BJ:L?EVKL<: 
 
14.1 KlhjhgZf ij_^hklZ\e_gh ijZ\h �b j_dhf_g^m_lky�� gZ k\h_
mkfhlj_gbx  

^h]h\Zjb\Zlvky h ijhp_^mj_ ijh\_^_gby Zj[bljZ`gh]h
jZa[bjZl_evkl\Z� ijb mkeh\bb g_mdhkgbl_evgh]h kh[ex^_gby
ke_^mxsbo h[sbo ijZ\be :j[bljZ`gh]h ijhba\h^kl\Z� 

 
 �L� hlghkblvky dh \k_f klhjhgZf kijZ\_^eb\h b

[_kijbkljZklgh� ij_^hklZ\eyy dZ`^hc klhjhg_ ^hklZlhqgmx
\hafh`ghklv baeh`_gby k\h_]h ^_eZ b \hajZ`_gbc ih ih\h^m
ihabpbb hiihg_glZ� b 

 
 �LL� mklZgh\blv ijhp_^mjm� khhl\_lkl\mxsmx h[klhyl_evkl\Zf

^Zggh]h jZa[bjZl_evkl\Z� ba[_]Zy g_h[hkgh\Zgguo aZ^_j`_d b
jZkoh^h\� b lZdbf h[jZahf h[_ki_qblv kijZ\_^eb\u_ b
wnn_dlb\gu_ imlb d hdhgqZl_evghfm jZaj_r_gbx kihjZ f_`^m
klhjhgZfb� 

 
 LZdh_ kh]eZr_gb_ f_`^m klhjhgZfb ^he`gh [ulv khklZ\e_gh \

ibkvf_gghf \b^_ beb aZ^hdmf_glbjh\Zgh :j[bljZ`guf km^hf
ih ijhkv[_ b k jZaj_r_gby klhjhg� 

 
14.2 Ijb hlkmlkl\bb kh]eZr_gby klhjhg \ khhl\_lkl\bb k i������

:j[bljZ`guc Km^ h[eZ^Z_l iheghc k\h[h^hc gZ k\h_
mkfhlj_gb_ hlijZ\eylv k\hb h[yaZgghklb \ khhl\_lkl\bb k l_f
aZdhghf �aZdhgZfb� beb ijZ\beZfb� dhlhju_ hg khql_l
ijbf_gbfufb� \ lh \j_fy dZd klhjhgu h[yaZgu k\h_\j_f_ggh
ij_^ijbgbfZlv \k_ aZ\bkysb_ hl gbo g_h[oh^bfu_ f_ju ^ey
kijZ\_^eb\h]h� wnn_dlb\gh]h b [ukljh]h ijh\_^_gby
Zj[bljZ`gh]h jZa[bjZl_evkl\Z�  

 
14.3 < kemqZ_� _keb :j[bljZ`guc km^ ^_ckl\m_l \ khklZ\_ lj_o

Zj[bljh\� ij_^k_^Zl_ev� ihke_ ihemq_gby ij_^\Zjbl_evgh]h
kh]eZkby ^jm]bo Zj[bljh\� fh`_l \ughkblv ihklZgh\e_gby ih
ijhp_kkmZevguf \hijhkZf _^bghebqgh� 

 



 16 

 
KlZlvy �� 
IHJY>HD IJ?>KL:<E?GBY IBKVF?GGUO A:Y<E?GBC B

>HDMF?GLH< 
 
15.1 ?keb lhevdh klhjhgu g_ ^h]h\hjbebkv \ khhl\_lkl\bb k i� ����

h[ bghf� beb :j[bljZ`guc km^ g_ ihklZgh\be ih-^jm]hfm�
ibkvf_ggZy klZ^by Zj[bljZ`gh]h jZa[bjZl_evkl\Z ^he`gZ
[ulv lZdhc� dZd baeh`_gh \ gZklhys_c klZlv_� 

 
15.2 < l_q_gb_ �� ^g_c ihke_ ihemq_gby m\_^hfe_gby hl

J_]bkljZlhjZ h knhjfbjh\Zgbb :j[bljZ`gh]h km^Z Bkl_p
gZijZ\ey_l J_]bkljZlhjm bkdh\h_ aZy\e_gb_� \ dhlhjhf
^_lZevgh baeZ]Z_lky� gZ dZdb_ nZdlbq_kdb_ h[klhyl_evkl\Z b
ijZ\h\u_ ml\_j`^_gbyo hgh hibjZ_lky� Z lZd`_ kh^_j`Zlky
bkdh\u_ lj_[h\Zgby� ij_^ty\ey_fu_ d ^jm]bf klhjhgZf�

baeh`_ggu_ [he__ ih^jh[gh� q_f \ Ijhr_gbb� 
 
15.3 < l_q_gb_ �� ^g_c ihke_ ihemq_gby bkdh\h]h aZy\e_gby beb

ibkvfZ hl bklpZ h lhf� qlh hg jZkp_gb\Z_l k\h_ Ijhr_gb_ dZd
bkdh\h_ aZy\e_gb_� Hl\_lqbd gZijZ\ey_l J_]bkljZlhjm k\hb
\hajZ`_gby ih bkdm� ^_lZevgh baeZ]Zy� dZdb_ ba nZdlbq_kdbo b
ijZ\h\uo ml\_j`^_gbc \ bkdh\hf aZy\e_gbb beb Ijhr_gbb �\
aZ\bkbfhklb hl h[klhyl_evkl\� hg ijbagZ_l beb hljbpZ_l b gZ
dZdhf hkgh\Zgbb� Z lZd`_ gZ dZdb_ ^jm]b_ nZdlu b ijZ\h\u_
ml\_j`^_gby hg hibjZ_lky \ k\h_c aZsbl_� Ex[u_ \klj_qgu_
bkdb ih^Zxlky \f_kl_ k \hajZ`_gbyfb ih bkdm lZdbf `_
h[jZahf� dZdbf bkdh\u_ lj_[h\Zgby baeZ]Zxlky \ bkdh\hf
aZy\e_gbb�  

 
15.4 < l_q_gb_ �� ^g_c ihke_ ihemq_gby \hajZ`_gbc ih bkdm Bkl_p

gZijZ\ey_l J_]bkljZlhjm hl\_lgh_ aZy\e_gb_� dhlhjh_ ijb
gZebqbb \klj_qguo bkdh\ ^he`gh kh^_j`Zlv \hajZ`_gby ih
\klj_qguf bkdZf ZgZeh]bqgh lhfm� dZd aZsblZ baeh`_gZ \
\hajZ`_gbyo ih bkdm�  

 
15.5 ?keb \ hl\_lghf aZy\e_gbb kh^_j`Zlky \hajZ`_gby ih

\klj_qghfm bkdm� Hl\_lqbd \ l_q_gb_ �� ^g_c ihke_ _]h
ihemq_gby ^he`_g gZijZ\blv J_]bkljZlhjm hl\_lgh_
aZy\e_gb_ \ hlghr_gbb \klj_qgh]h bkdZ� 

 
15.6 Dh \k_f aZy\e_gbyf� mihfygmluf \ ^Zgghc klZlv_� ^he`gu

ijbeZ]Zlvky dhibb �beb _keb hgb kebrdhf h[t_fgu_� lh
i_j_qgb� \k_o kms_kl\_gguo ^hdmf_glh\� gZ dhlhju_
hibjZ_lky aZbgl_j_kh\ZggZy klhjhgZ b dhlhju_ g_ [ueb ^h
wlh]h m`_ ij_^klZ\e_gu gb h^ghc ba klhjhg� b �\ gZ^e_`Zsbo
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kemqZyo� ex[u_ hlghkysb_ky d ^_em h[jZapu b \_s_kl\_ggu_
^hdZaZl_evkl\Z�  

 
15.7 :j[bljZ`guc km^ gZqbgZ_l ^_ckl\h\Zlv� \ khhl\_lkl\bb k

ibkvf_gguf kh]eZr_gb_f f_`^m klhjhgZfb beb \
khhl\_lkl\bb kh k\hbfb iheghfhqbyfb kh]eZkgh ^Zgghfm
J_]eZf_glm� \ \hafh`gh [he__ dhjhldbc kjhd ihke_
aZ\_jr_gby ijhp_kkZ ih^Zqb aZy\e_gbc� mdZaZgguo \
gZklhys_c klZlv_� 

 
15.8 ?keb Hl\_lqbd g_ ij_^klZ\bl \hajZ`_gby ih bkdm� beb Bkl_p

g_ ij_^klZ\bl \hajZ`_gby ih \klj_qguf bkdZf� beb dZdZy-eb[h
klhjhgZ g_ \hkihevam_lky ij_^hklZ\e_gghc _c \hafh`ghklvx
baeh`blv k\h_ ^_eh kh]eZkgh i�i� ���� -���� beb kh]eZkgh
mdZaZgbyf :j[bljZ`gh]h km^Z� :j[bljZ`guc km^ fh`_l�
g_\abjZy gZ wlh� ijh^he`blv jZa[bjZl_evkl\h b \ug_klb
Zj[bljZ`gh_ j_r_gb_� 

 
 
KlZlvy �� 
F?KLH :J;BLJ:@: B F?KLH IJH<?>?GBY KEMR:GBC 
 
16.1 Klhjhgu fh]ml \u[jZlv b ih^ibkZlv kh]eZr_gb_ h[

hnbpbZevghf f_kl_ ijh\_^_gby bo Zj[bljZ`gh]h

jZa[bjZl_evkl\Z� Ijb hlkmlkl\bb lZdh]h kh]eZr_gby f_klhf

ijh\_^_gby Zj[bljZ`gh]h jZa[bjZl_evkl\Z y\ey_lky Ehg^hg�
_keb lhevdh b ^h l_o ihj ihdZ LCIA Court g_ hij_^_ebl� ihke_
ij_^hklZ\e_gby \k_f klhjhgZf \hafh`ghklb baeh`blv k\h_

fg_gb_ \ ibkvf_gghf \b^_ b k mq_lhf \k_o h[klhyl_evkl\

^_eZ� qlh ^jm]h_ f_klh y\ey_lky [he__ p_e_khh[jZaguf� 
 
16.2 :j[bljZ`guc km^ fh`_l ijh\h^blv kemrZgby� kh\_sZgby b

aZk_^Zgby \ ex[hf ]_h]jZnbq_kdb m^h[ghf f_kl_ ih k\h_fm

mkfhlj_gbx� Dh]^Z kemrZgby ijh\h^ylky ]^_-eb[h ihfbfh
hnbpbZevgh]h f_klZ Zj[bljZ`Z� Zj[bljZ`gh_

jZa[bjZl_evkl\h b Zj[bljZ`gh_ j_r_gb_ bf_xl lZdmx `_

kbem� dZd _keb [u hgb ijh\h^bebkv \ hnbpbZevghf f_kl_

Zj[bljZ`Z�  
 
16.3 AZdhghf� ijbf_gbfuf d Zj[bljZ`m �_keb lZdh\hc bf__lky��

y\ey_lky aZdhg� kms_kl\mxsbc \ hnbpbZevghf f_kl_

ijh\_^_gby Zj[bljZ`Z� _keb lhevdh klhjhgu g_ ih^ibkZeb

ki_pbZevgh_ kh]eZr_gb_ ijbf_gylv ^jm]b_ aZdhgu Zj[bljZ`Z

b ijb mkeh\bb� qlh lZdh_ kh]eZr_gb_ g_ aZij_s_gh aZdhghf

hnbpbZevgh]h f_klZ Zj[bljZ`Z�  
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KlZlvy �� 
YAUD :J;BLJ:@GH=H J:A;BJ:L?EVKL<: 
 
17.1 ?keb klhjhgu g_ ih^ibkZeb kh]eZr_gb_ h[ bghf� yaudhf� gZ

dhlhjhf gZqbgZ_lky Zj[bljZ`gh_ jZa[bjZl_evkl\h� y\ey_lky
yaud� gZ dhlhjhf khklZ\e_gh :j[bljZ`gh_ kh]eZr_gb_�

KlhjhgZ� g_ mqZkl\mxsZy \ kh\_sZgbyo beb g_ \uihegyxsZy
k\hb h[yaZgghklb� g_ \ijZ\_ h[`Zeh\Zlv lhl nZdl� qlh h[f_g
bgnhjfZpb_c q_j_a J_]bkljZlhjZ b ijhp_kk Zj[bljZ`gh]h
jZa[bjZl_evkl\Z \_^mlky gZ Zg]ebckdhf yaud_�  

 
17.2 ?keb :j[bljZ`gh_ kh]eZr_gb_ khklZ\e_gh gZ g_kdhevdbo

yaudZo� LCIA Court fh`_l ijbgylv j_r_gb_ h lhf� dZdhc ba wlbo
yaudh\ [m^_l i_j\hgZqZevguf yaudhf Zj[bljZ`Z� aZ
bkdexq_gb_f l_o kemqZ_\� dh]^Z :j[bljZ`gh_ kh]eZr_gb_
ij_^mkfZljb\Z_l ijh\_^_gb_ Zj[bljZ`gh]h jZa[bjZl_evkl\Z
gZ [he__ q_f h^ghf yaud_�  

 
17.3 Ihke_ knhjfbjh\Zgby :j[bljZ`gh]h km^Z� _keb klhjhgu g_

^h]h\hjbebkv h \u[hj_ yaudZ beb yaudh\ Zj[bljZ`Z�

:j[bljZ`guc km^ ijbgbfZ_l j_r_gb_ h \u[hj_ yaudZ beb
yaudh\� ijbgbfZy \h \gbfZgb_ i_j\hgZqZevguc yaud
Zj[bljZ`Z b \k_ hlghkysb_ky d ^_em h[klhyl_evkl\Z� Z lZd`_
ij_^\Zjbl_evgh ij_^hklZ\b\ klhjhgZf \hafh`ghklv baeh`blv
k\h_ fg_gb_ \ ibkvf_gghf \b^_� 

 
17.4 ?keb dZdhc-eb[h ^hdmf_gl khklZ\e_g gZ bghf yaud_� g_`_eb

yaud �yaudb� Zj[bljZ`gh]h jZa[bjZl_evkl\Z� b klhjhgZ�

ih^ZxsZy wlhl ^hdmf_gl� g_ ij_^hklZ\beZ _]h i_j_\h^�
:j[bljZ`guc km^ beb� _keb :j[bljZ`guc km^ _s_ g_
knhjfbjh\Zg� LCIA Court fh`_l h[yaZlv wlm klhjhgm
ij_^klZ\blv i_j_\h^ \ \b^_� mklZgh\e_gghf khhl\_lkl\_ggh
:j[bljZ`guf km^hf beb LCIA Court.  
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KlZlvy �� 
IJ?>KL:<BL?EVKL<H KLHJHG 
 
18.1 Ex[Zy klhjhgZ fh`_l [ulv ij_^klZ\e_gZ ijZdlbdmxsbfb

xjbklZfb beb ex[ufb ^jm]bfb ij_^klZ\bl_eyfb� 
 
18.2 < ex[hc fhf_gl :j[bljZ`guc km^ fh`_l ihlj_[h\Zlv hl

ex[hc klhjhgu ^hdZaZl_evkl\Z iheghfhqbc bo ij_^klZ\bl_e_c
\ nhjf_� mklZgh\e_gghc :j[bljZ`guf km^hf�  

 
 
KlZlvy �� 
MKLGU? KEMR:GBY 
 
19.1 DZ`^Zy klhjhgZ� \ujZab\rZy lZdh_ `_eZgb_� bf__l ijZ\h [ulv

aZkemrZgghc i_j_^ :j[bljZ`guf km^hf ih kms_kl\m ^_eZ�

_keb lhevdh klhjhgu g_ ^h]h\hjbebkv ijh\h^blv
jZa[bjZl_evkl\h bkdexqbl_evgh gZ hkgh\Zgbb ibkvf_gguo
^hdmf_glh\� 

 
19.2 :j[bljZ`guc km^ gZagZqZ_l ^Zlm� qZk b f_klh \k_o aZk_^Zgbc

b kemrZgbc ih oh^m Zj[bljZ`gh]h jZa[bjZl_evkl\Z b
aZ[eZ]h\j_f_ggh ba\_sZ_l h[ wlhf \k_ mqZkl\mxsb_ klhjhgu� 

 
19.3 :j[bljZ`guc km^ fh`_l ^h gZqZeZ kemrZgbc i_j_^Zlv

klhjhgZf kibkhd \hijhkh\� gZ dhlhju_ hg ohq_l� qlh[u hgb
hl\_lbeb k hkh[uf \gbfZgb_f� 

 
19.4 <k_ aZk_^Zgby b kemrZgby ijh\h^ylky ijb aZdjuluo ^\_jyo�

_keb lhevdh klhjhgu g_ ^h]h\hjbebkv ih-^jm]hfm beb
:j[bljZ`guc km^ g_ jZkihjy^beky bgZq_� 

 
19.5 :j[bljZ`guc km^ jZkiheZ]Z_l ihegufb iheghfhqbyfb

mklZgZ\eb\Zlv ijh^he`bl_evghklv \k_o aZk_^Zgbc b kemrZgbc
beb bo qZkl_c�  

 
 
KlZlvy �� 
K<B>?L?EB 
 
20.1 >Z gZqZeZ ex[h]h kemrZgby :j[bljZ`guc km^ fh`_l

ihlj_[h\Zlv hl ex[hc klhjhgu aZjZg__ ij_^hklZ\blv
bgnhjfZpbx h ebqghklb k\b^_l_e_c� dhlhjuo wlZ klhjhgZ
gZf_j_\Z_lky \ua\Zlv �\dexqZy k\b^_l_e_c ih hijh\_j`_gbx
b dhglj^hdZaZl_evkl\Zf�� Z lZd`_ h ij_^f_l_ bo ihdZaZgbc� bo
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kh^_j`Zgbb b h[ bo hlghkbfhklb d kmsghklb Zj[bljZ`gh]h
jZa[bjZl_evkl\Z� 

 
20.2 :j[bljZ`guc km^ fh`_l lZd`_ mklZgZ\eb\Zlv \j_fy b nhjfm�

\ dhlhjhc lZdb_ fZl_jbZeu ^he`gu [ulv ij_^klZ\e_gu
:j[bljZ`ghfm km^m beb ^jm]bf klhjhgZf� Z lZd`_ fh`_l gZ
k\h_ mkfhlj_gb_ jZaj_rZlv� hldehgylv beb h]jZgbqb\Zlv
\uklmie_gby k\b^_l_e_c� y\eyxlky eb hgb nZdlbq_kdbfb
k\b^_l_eyfb beb k\b^_l_eyfb-wdki_jlZfb� 

 
20.3 ?keb :j[bljZ`guc Km^ g_ ihklZgh\be ih-bghfm� ihdZaZgby

k\b^_l_e_c fh]ml [ulv ij_^klZ\e_gu ex[hc klhjhghc \
ibkvf_gghc nhjf_� eb[h \ \b^_ ih^ibkZggh]h aZy\e_gby� eb[h
\ \b^_ ibkvf_gguo ihdZaZgbc ih^ ijbky]hc� 

 
20.4 Ijb mkeh\bb kh[ex^_gby i�i� ���� b ���� ex[Zy klhjhgZ fh`_l

oh^ZlZckl\h\Zlv h lhf� qlh[u k\b^_l_ev� gZ qvb ihdZaZgby
hibjZ_lky ijhlb\hiheh`gZy klhjhgZ� ijbkmlkl\h\Ze gZ
kemrZgbb ^ey mklgh]h ^hijhkZ i_j_^ :j[bljZ`guf km^hf�

?keb k\b^_l_ev� \ua\Zgguc ih jZkihjy`_gbx :j[bljZ`gh]h
Km^Z� g_ y\blky gZ mklgh_ kemrZgb_ [_a m\Z`bl_evguo ijbqbg�
:j[bljZ`guc km^ fh`_l ijb^Zlv lZdh_ agZq_gb_ _]h
ibkvf_gguf ihdZaZgbyf� dZdh_ hg khql_l khhl\_lkl\mxsbf
h[klhyl_evkl\Zf ^_eZ� beb fh`_l iheghklvx bkdexqblv bo ba
qbkeZ ^hdZaZl_evkl\��  

 
20.5 Ex[hc k\b^_l_ev� dhlhjuc ^Z_l mklgu_ ihdZaZgby gZ kemrZgbb

i_j_^ :j[bljZ`guf km^hf� fh`_l ^hijZrb\Zlvky ex[hc
klhjhghc ih^ dhgljhe_f :j[bljZ`gh]h km^Z� :j[bljZ`guc km^
fh`_l aZ^Z\Zlv \hijhku \ ex[hc fhf_gl \h \j_fy ^Zqb
ihdZaZgbc� 

 
20.6 Ijb mkeh\bb kh[ex^_gby \k_o ijbf_gbfuo aZdhgh\ ex[Zy ba

klhjhg beb bo hnbpbZevgu_ ij_^klZ\bl_eb \ijZ\_ [_k_^h\Zlv
k ex[uf k\b^_l_e_f beb ihl_gpbZevguf k\b^_l_e_f k p_evx
ij_^klZ\e_gby _]h ihdZaZgbc \ ibkvf_gghf \b^_ beb
ijb\e_q_gby _]h \ dZq_kl\_ mklgh]h k\b^_l_ey�  

 
20.7 Ex[h_ ebph� gZf_j_\Zxs__ky ^Zlv ihdZaZgby i_j_^

:j[bljZ`guf km^hf ih ex[hfm \hijhkm� nZdlm beb wdki_jlba_�
kqblZ_lky k\b^_l_e_f kh]eZkgh ^Zgghfm J_]eZf_glm�
g_aZ\bkbfh hl lh]h� y\ey_lky beb y\eyehkv eb wlh ebph h^ghc
ba klhjhg \ Zj[bljZ`ghf jZa[bjZl_evkl\_ eb[h ^he`ghklguf
ebphf� jZ[hlgbdhf beb ^_j`Zl_e_f Zdpbc h^ghc ba klhjhg�  
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KlZlvy �� 
MQ:KLB? WDKI?JLH< < :J;BLJ:@GHF KM>? 
 
21.1 Ijb hlkmlkl\bb ibkvf_ggh]h kh]eZr_gby f_`^m klhjhgZfb h[

bghf :j[bljZ`guc km^ fh`_l � 
 
 Z� gZagZqblv h^gh]h beb g_kdhevdbo wdki_jlh\ ^ey

ij_^klZ\e_gby aZdexq_gby :j[bljZ`ghfm km^m ih
dhgdj_lguf \hijhkZf� wlb wdki_jlu ^he`gu [ulv b
hklZ\Zlvky [_kijbkljZklgufb b g_aZ\bkbfufb hl
klhjhg gZ ijhly`_gbb \k_]h Zj[bljZ`gh]h
jZa[bjZl_evkl\Z� b 

 
 b) ihlj_[h\Zlv hl ex[hc klhjhgu ij_^hklZ\e_gby \

jZkihjy`_gb_ ex[hfm lZdhfm wdki_jlm ex[hc
hlghkys_cky d ^_em bgnhjfZpbb beb ^himkdZ d ex[uf
bf_xsbf hlghr_gb_ d ^_em ^hdmf_glZf� lh\ZjZf�

h[jZapZf� bfms_kl\m� Z lZd`_ \hafh`ghklb bgki_dpbb
gZ f_klZo� 

 
21.2 Ijb hlkmlkl\bb ibkvf_ggh]h kh]eZr_gby f_`^m klhjhgZfb h[

bghf� _keb dZdZy-eb[h klhjhgZ aZijhkbl beb :j[bljZ`guc km^
khql_l g_h[oh^bfuf� wdki_jl ^he`_g ihke_ ij_^klZ\e_gby
k\h_]h ibkvf_ggh]h beb mklgh]h aZdexq_gby :j[bljZ`ghfm
km^m b klhjhgZf ijbgylv mqZklb_ \ h^ghf beb [he__
kemrZgbyo� gZ dhlhjuo klhjhgu bf_xl \hafh`ghklv aZ^Z\Zlv
_fm \hijhku ih _]h aZdexq_gbx b ij_^klZ\eylv k\hbo
k\b^_l_e_c-wdki_jlh\ ^ey ^Zqb ihdZaZgbc ih kihjguf
\hijhkZf� 

 
21.3 =hghjZj b jZkoh^u ex[h]h wdki_jlZ� gZagZq_ggh]h

:j[bljZ`guf km^hf kh]eZkgh ^Zgghfm J_]eZf_glm�
hieZqb\Zxlky aZ kq_l Z\Zgkh\� \g_k_gguo klhjhgZfb \
khhl\_lkl\bb kh i� ��� b \oh^yl \ klhbfhklv Zj[bljZ`Z. 

 
 
KlZlvy �� 
>HIHEGBL?EVGU? IHEGHFHQBY :J;BLJ:@GH=H KM>: 
 
22.1 Ijb hlkmlkl\bb ibkvf_ggh]h kh]eZr_gby f_`^m klhjhgZfb h[

bghf� :j[bljZ`guc km^ jZkiheZ]Z_l iheghfhqbyfb eb[h ih
oh^ZlZckl\m h^ghc ba klhjhg� eb[h ih kh[kl\_gghc bgbpbZlb\_�
gh \ ex[hf kemqZ_ lhevdh ihke_ ij_^hklZ\e_gby klhjhgZf
gZ^e_`Zs_c \hafh`ghklb baeh`blv k\h_ fg_gb_� 
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 Z� jZaj_rblv ex[hc ba klhjhg� gZ lZdbo mkeh\byo �\
hlghr_gbb jZkoh^h\ b ijhq_]h�� dZdb_ :j[bljZ`guc km^
mklZgh\bl� baf_gblv ex[hc bkd� \klj_qguc bkd�
\hajZ`_gby ih bkdm b hl\_l gZ \hajZ`_gby ih bkdm� 

 
 b) ijh^e_\Zlv beb khdjZsZlv ex[u_ kjhdb�

ij_^mkfhlj_ggu_ :j[bljZ`guf kh]eZr_gb_f beb
gZklhysbf J_]eZf_glhf� beb kh[kl\_ggufb
ihklZgh\e_gbyfb :j[bljZ`gh]h km^Z \ hlghr_gbb
ijh\_^_gby Zj[bljZ`Z� 

 
 k� ijh\h^blv ex[u_ jZkke_^h\Zgby� dhlhju_ :j[bljZ`guc

km^ khql_l g_h[oh^bfufb beb p_e_khh[jZagufb�
\dexqZy ijbgylb_ j_r_gbc h lhf� \ dZdbo kemqZyo b \
dZdhc kl_i_gb :j[bljZ`ghfm km^m ke_^m_l kZfhfm
ij_^ijbgylv bgbpbZlb\m ih hij_^_e_gbx kihjguo
\hijhkh\ b \uy\e_gbx nZdlh\� hlghkysboky d ^_em� Z
lZd`_ aZdhgh\� ijbf_gbfuo d ^Zgghfm Zj[bljZ`ghfm
jZa[bjZl_evkl\m� d kmsghklb kihjZ f_`^m klhjhgZfb b
kmsghklb :j[bljZ`gh]h kh]eZr_gby� 

 
 d) h[yaZlv klhjhgu ij_^ty\eylv ^ey hkfhljZ

:j[bljZ`guf km^hf b _]h wdki_jlZfb beb ^jm]hc
klhjhghc b __ wdki_jlZfb ex[h_ bfms_kl\h beb
ij_^f_l� gZoh^ysb_ky ih^ dhgljhe_f klhjhg� lZd`_ dZd
b jZaj_rZlv bgki_dpbx gZ f_klZo� 

 
 e) h[yaZlv klhjhgu ij_^ty\eylv ^ey hkfhljZ

:j[bljZ`guf km^hf b ^jm]bfb klhjhgZfb ex[u_
^hdmf_glu beb deZkku ^hdmf_glh\� bf_xsb_ky \ bo
\eZ^_gbb beb jZkihjy`_gbb� dhlhju_ :j[bljZ`guc km^
khql_l hlghkysbfbky d ^_em� Z lZd`_ ij_^hklZ\eylv
dhibb wlbo ^hdmf_glh\� 

 
 f) ijbgbfZlv j_r_gby \ hlghr_gbb ijbf_g_gby beb

g_ijbf_g_gby mklZgh\e_gguo kljh]bo ijZ\be
^hdZau\Zgby beb bguo ijZ\be� dZkZxsboky
hlghkbfhklb� ^himklbfhklb beb agZqbfhklb ^ey ^_eZ
ex[uo fZl_jbZeh\� ij_^klZ\e_gguo klhjhgZfb� Z lZd`_
\ hlghr_gbb ex[uo nZdlh\� \hijhkh\ b fg_gbc
wdki_jlh\� b ijbgbfZlv j_r_gby \ hlghr_gbb \j_f_gb b
nhjfu� \ dhlhjhc ih^h[gu_ fZl_jbZeu ih^e_`Zl
h[f_gm f_`^m klhjhgZfb b ij_^klZ\e_gbx
:j[bljZ`ghfm km^m� 
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 g) ij_^ibkZlv bkijZ\e_gb_ ex[h]h dhgljZdlZ beb
:j[bljZ`gh]h kh]eZr_gby f_`^m klhjhgZfb� gh lhevdh \
ij_^_eZo � g_h[oh^bfuo ^ey bkijZ\e_gby dZdhc-eb[h
hrb[db� dhlhjmx :j[bljZ`guc km^ khql_l h[s_c ^ey
\k_o klhjhg� gh b lh]^Z lhevdh \ l_o ij_^_eZo� \ dhlhjuo
ijZ\h\u_ ghjfu� ijbf_gbfu_ d ^Zgghfm dhgljZdlm beb
:j[bljZ`ghfm kh]eZr_gbx� ^himkdZxl lZdh_
bkijZ\e_gb_� b 

 
 h) ih ijhkv[_ ex[hc klhjhgu� jZaj_rblv ijbkh_^bg_gb_ d

Zj[bljZ`ghfm jZa[bjZl_evkl\m h^gh]h beb [he__
lj_lvbo ebp \ dZq_kl\_ klhjhgu \ ^Zgghf kihj_� ijb
mkeh\bb� qlh wlh lj_lv_ ebph b klhjhgZ� ih^Z\rZy
aZy\e_gb_� ih^ibkZeb kh]eZr_gb_ h \ug_k_gbb
_^bgkl\_ggh]h hdhgqZl_evgh]h Zj[bljZ`gh]h j_r_gby
beb  
jZa^_evguo Zj[bljZ`guo j_r_gbc \ hlghr_gbb \k_o
klhjhg� mqZkl\mxsbo \ Zj[bljZ`_� 

 
22.2 Kh]eZrZykv gZ Zj[bljZ`gh_ jZa[bjZl_evkl\h \ khhl\_lkl\bb k

^Zgguf J_]eZf_glhf� klhjhgu kqblZxlky kh]eZkb\rbfbky g_
h[jZsZlvky gb \ dZdhc ^jm]hc km^ beb km^_[guc hj]Zg ex[hc
kljZgu gb aZ dZdbf j_r_gb_f� gZoh^ysbfky \ ij_^_eZo
iheghfhqbc :j[bljZ`gh]h km^Z kh]eZkgh i� ����� aZ
bkdexq_gb_f kemqZ_\� dh]^Z klhjhgu bf_xl ibkvf_ggh_
kh]eZr_gb_ h[ bghf� 

 
22.3 :j[bljZ`guc km^ \ughkbl j_r_gb_ \ hlghr_gbb kihjZ f_`^m

klhjhgZfb \ khhl\_lkl\bb k aZdhghf �aZdhgZfb� beb ijZ\h\ufb
ghjfZfb� ba[jZggufb klhjhgZfb dZd ijbf_gbfu_ d kms_kl\m
kihjZ� < l_o kemqZyo b \ lhc kl_i_gb� dh]^Z :j[bljZ`guc km^
hij_^_ey_l� qlh klhjhgu g_ k^_eZeb ih^h[gh]h \u[hjZ�
:j[bljZ`guc km^ ijbf_gy_l l_ aZdhgu b ijZ\h\u_ ghjfu�

dhlhju_ hg khql_l ijbf_gbfufb� 
 
22.4 < l_o kemqZyo� dh]^Z klhjhgu bf_xl h[ wlhf y\gh \ujZ`_ggh_

ibkvf_ggh_ kh]eZr_gb_� :j[bljZ`guc km^ ijbf_gy_l \
hlghr_gbb kms_kl\Z ^_eZ ijbgpbiu kijZ\_^eb\hklb b
ijZ\hkm^by� \ul_dZxsb_ ba ihgylbc «ex aequo et bono», 
«amiable composition» beb «honourable engagement». 

 
 
KlZlvy �� 
DHFI?L?GPBY :J;BLJ:@GH=H KM>: 
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23.1 :j[bljZ`guc km^ \ijZ\_ kZf \ug_klb j_r_gb_ h k\h_c
dhfi_l_gpbb� \ lhf qbke_ ih ex[uf \hajZ`_gbyf
hlghkbl_evgh bagZqZevgh]h beb ihke_^mxs_]h gZebqby�

xjb^bq_kdhc kbeu b ^_ckl\bl_evghklb :j[bljZ`gh]h
kh]eZr_gby� >ey wlhc p_eb Zj[bljZ`gZy h]h\hjdZ� dhlhjZy
y\ey_lky beb [ueZ ij_^gZagZq_gZ [ulv qZklvx ^jm]h]h
kh]eZr_gby� ^he`gZ ljZdlh\Zlvky dZd Zj[bljZ`gh_
kh]eZr_gb_� g_aZ\bkbfh_ hl wlh]h ^jm]h]h kh]eZr_gby�

<ug_k_gb_ :j[bljZ`guf km^hf j_r_gby� qlh lZdh_ ^jm]h_
kh]eZr_gb_ g_ kms_kl\m_l� g_ bf__l xjb^bq_kdhc kbeu beb
g_^_ckl\bl_evgh� g_ hagZqZ_l “ipso jure” �Z\lhfZlbq_kdb�

g_kms_kl\h\Zgby� hlkmlkl\by xjb^bq_kdhc kbeu beb
g_^_ckl\bl_evghklb Zj[bljZ`ghc h]h\hjdb� 

 
23.2 AZy\e_gb_ Hl\_lqbdZ h lhf� qlh :j[bljZ`guc km^ g_ h[eZ^Z_l

dhfi_l_gpb_c� ^he`gh [ulv k^_eZgh g_ iha^g__
ij_^klZ\e_gby \hajZ`_gbc ih bkdm� bgZq_ kqblZ_lky� qlh
Hl\_lqbd [_ah]h\hjhqgh hldZaZeky hl \hafh`ghklb lZdh]h
aZy\e_gby� :gZeh]bqgh wlhfm� aZy\e_gb_ hl\_lqbdZ ih
\klj_qghfm bkdm ^he`gh [ulv k^_eZgh g_ iha^g__
ij_^klZ\e_gby \hajZ`_gbc ih \klj_qghfm bkdm� AZy\e_gb_ h
lhf� qlh :j[bljZ`guc km^ ij_\urZ_l ij_^_eu k\hbo
iheghfhqbc� ^he`gh [ulv k^_eZgh kjZam ihke_ lh]h� dZd
:j[bljZ`guc km^ \ujZabl k\h_ gZf_j_gb_ \ug_klb j_r_gb_
ih \hijhkm� dhlhjuc� ih fg_gbx dZdhc-eb[h klhjhgu� \uoh^bl
aZ ij_^_eu _]h iheghfhqbc� Hlkmlkl\b_ lZdh]h
k\h_\j_f_ggh]h aZy\e_gby lZd`_ ljZdlm_lky dZd
[_a\ha\jZlguc hldZa hl \hafh`ghklb k^_eZlv lZdh_ aZy\e_gb_�

< ex[hf ba wlbo kemqZ_\ :j[bljZ`guc km^ fh`_l  
l_f g_ f_g__ ijbgylv g_k\h_\j_f_ggh_ aZy\e_gb_� _keb hg

khql_l 
aZ^_j`dm hijZ\^Zgghc ijb ^Zgguo dhgdj_lguo

h[klhyl_evkl\Zo� 
 
23.3 :j[bljZ`guc km^ ijbgbfZ_l j_r_gb_ ih aZy\e_gbx

hlghkbl_evgh _]h dhfi_l_gpbb beb iheghfhqbc eb[h \
ki_pbZevghf Zj[bljZ`ghf j_r_gbb hlghkbl_evgh
dhfi_l_gpbb� eb[h iha`_� \ Zj[bljZ`ghf j_r_gbb ih
kms_kl\m ^_eZ� \ khhl\_lkl\bb k l_f� qlh hg kqblZ_l
gZ^e_`Zsbf ijb ^Zgguo h[klhyl_evkl\Zo� 

 
23.4 Kh]eZrZykv gZ Zj[bljZ`gh_ jZa[bjZl_evkl\h \ khhl\_lkl\bb k

^Zgguf J_]eZf_glhf� klhjhgu kqblZxlky kh]eZkb\rbfbky g_
h[jZsZlvky gb \ dZdhc ]hkm^Zjkl\_gguc km^ beb ^jm]hc
km^_[guc hj]Zg gb aZ dZdbfb kj_^kl\Zfb km^_[ghc aZsblu \
hlghr_gbb dhfi_l_gpbb beb iheghfhqbc :j[bljZ`gh]h km^Z�



 25 

aZ bkdexq_gb_f dZd ih ibkvf_gghfm kh]eZr_gbx \k_o klhjhg
beb ij_^\Zjbl_evghfm jZaj_r_gbx :j[bljZ`gh]h km^Z� beb
ihke_ \ug_k_gby Zj[bljZ`gh]h j_r_gby ihke_^gbf \
hlghr_gbb \hajZ`_gbc ijhlb\ _]h dhfi_l_glghklb b
iheghfhqbc� 

 
 
KlZlvy �� 
<G?K?GB? :<:GKH< 
 
24.1 LCIA Court fh`_l ij_^ibkZlv klhjhgZf \ l_o jZaf_jZo� dZdb_

hg khql_l ih^h[Zxsbfb��ijhba\_klb�h^bg�beb�g_kdhevdh�

ijhf_`mlhqguo�beb�hdhgqZl_evguo�ieZl_`_c�\�kq_l�ihdjulby�

Zj[bljZ`guo�ba^_j`_d� LZdb_ Z\Zgku \uieZqb\Zxlky gZ kq_l
LCIA� dhlhjuc ojZgbl bo b fh`_l i_jbh^bq_kdb ih oh^m

Zj[bljZ`Z bkihevah\Zlv bo ^ey hieZlu Zj[bljh\� wdki_jlh\�
gZagZq_gguo :j[bljZ`guf km^hf� beb jZ[hlu kZfh]h LCIA. 

 
24.2 :j[bljZ`guc km^ g_ ijh\h^bl Zj[bljZ`gh_ jZa[bjZl_evkl\h�

g_ ihemqb\ ih^l\_j`^_gby hl J_]bkljZlhjZ beb _]h
aZf_klbl_e_c h lhf� qlh LCIA \ ex[hc ^Zgguc fhf_gl

jZkiheZ]Z_l g_h[oh^bfufb nhg^Zfb� 
 
24.3 < kemqZ_ _keb dZdZy-eb[h klhjhgZ g_ \g_keZ beb hldZau\Z_lky

\ghkblv g_h[oh^bfuc Z\Zgk kh]eZkgh jZkihjy`_gbx�
ihemq_gghfm hl LCIA Court� lh LCIA Court fh`_l
jZkihjy^blvky� qlh[u ^jm]Zy klhjhgZ beb klhjhgu ijhba\_eb
ieZl_` \aZf_g g__ ^ey lh]h� qlh[u fh`gh [ueh ijh^he`Zlv
Zj[bljZ`gh_ jZa[bjZl_evkl\h �k hljZ`_gb_f wlh]h \
Zj[bljZ`ghf j_r_gbb ih Zj[bljZ`guf ba^_j`dZf�� Ijb lZdbo
h[klhyl_evkl\Zo klhjhgZ� ijhba\h^ysZy ieZl_` \aZf_g dZdhc-
eb[h ^jm]hc klhjhgu� bf__l ijZ\h g_f_^e_ggh \hklj_[h\Zlv
hl g_mieZlb\r_c klhjhgu gZaZ^ wlm kmffm \ dZq_kl\_ ^he]Z�
ih^e_`Zs_]h g_f_^e_gghc mieZl_� 

 
24.4 G_mieZlZ iheghklvx b g_aZf_^ebl_evgh \k_]h lj_[m_fh]h

Z\ZgkZ klhjhghc� \ha[m`^Zxs_c bkd beb \klj_qguc bkd� fh`_l
jZkp_gb\Zlvky LCIA Court b :j[bljZ`guf km^hf dZd hldZa

khhl\_lkl\_ggh hl bkdZ beb \klj_qgh]h bkdZ� 
 
 
KlZlvy �� 
IJHF?@MLHQGU? B H;?KI?QBL?EVGU? F?JU 
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25.1 Ijb hlkmlkl\bb ibkvf_ggh]h kh]eZr_gby f_`^m klhjhgZfb h[
bghf� :j[bljZ`guc km^ bf__l ijZ\h \ hl\_l gZ oh^ZlZckl\h hl
ex[hc klhjhgu� 

 
 Z� h[yaZlv ex[mx klhjhgm-hl\_lqbdZ ih bkdm beb

\klj_qghfm bkdm ij_^hklZ\blv h[_ki_q_gb_ \k_c kmffu�

y\eyxs_cky ij_^f_lhf kihjZ� iml_f \g_k_gby Z\ZgkZ
beb [Zgdh\kdhc ]ZjZglbb beb ex[uf ^jm]bf kihkh[hf b
gZ lZdbo mkeh\byo� dhlhju_ :j[bljZ`guc km^ khql_l
gZ^e_`Zsbfb� Wlb mkeh\by fh]ml \dexqZlv \ k_[y
mkeh\b_ klhjhg_-bklpm ih bkdm beb \klj_qghfm bkdm h
\klj_qghc ]ZjZglbb \haf_s_gby m[uldh\ \ hlghr_gbb
ex[uo jZkoh^h\ beb ihl_jv� ihg_k_gguo hl\_lqbdhf \
k\yab k ij_^hklZ\e_gb_f lZdh]h h[_ki_q_gby� dhlhjh_ \
k\hx hq_j_^v ij_^hklZ\ey_lky lZdbf h[jZahf� dZdhc
:j[bljZ`guc km^ khql_l gZ^e_`Zsbf \ h^ghf beb
g_kdhevdbo Zj[bljZ`guo j_r_gbyo� 

 
 b) ijbdZaZlv ijbgylb_ f_j ih ojZg_gbx� ijh^Z`_ beb

dZdhfm-eb[h ^jm]hfm jZkihjy`_gbx ex[hc
kh[kl\_gghklvx beb \_sZfb� gZoh^ysbfbky \
jZkihjy`_gbb ex[hc ba klhjhg b bf_xsbfb hlghr_gb_
d kms_kl\m Zj[bljZ`gh]h jZa[bjZl_evkl\Z� b 

 
 \� ijbf_gblv� \ ij_^_eZo k\h_c dhfi_l_gpbb� gZ

\j_f_gguo hkgh\Zgbyo� k ihke_^mxsbf mlhqg_gb_f \
hdhgqZl_evghf Zj[bljZ`ghf j_r_gbb� ex[u_
ij_^\Zjbl_evgu_ f_ju km^_[ghc aZsblu� \dexqZy
\j_f_ggh_ jZkihjy`_gb_ h ^_g_`guo ieZl_`Zo beb
jZa^_e_ bfms_kl\Z f_`^m klhjhgZfb� 

 
25.2 :j[bljZ`guc km^ bf__l \eZklv \ hl\_l gZ oh^ZlZckl\h h^ghc

ba klhjhg h[yaZlv ex[mx klhjhgm� \ha[m`^Zxsmx bkd beb
\klj_qguc bkd� ij_^hklZ\blv h[_ki_q_gb_ ih km^_[guf
jZkoh^Zf b ^jm]bf ba^_j`dZf ^jm]hc klhjhgu iml_f \g_k_gby
Z\ZgkZ beb [Zgdh\kdhc ]ZjZglbb beb ex[uf ^jm]bf kihkh[hf b
gZ mkeh\byo� dhlhju_ :j[bljZ`guc km^ khql_l gZ^e_`Zsbfb�
Wlb mkeh\by fh]ml \dexqZlv \ k_[y mkeh\b_ aZy\eyxs_c
klhjhg_ h \klj_qghc ]ZjZglbb \haf_s_gby m[uldh\ \
hlghr_gbb ex[uo jZkoh^h\ beb ba^_j`_d� ihg_k_gguo
klhjhghc� \ha[m`^Zxs_c bkd beb \klj_qguc bkd� \ k\yab k
ij_^hklZ\e_gb_f lZdh]h h[_ki_q_gby� dhlhjh_ \ k\hx hq_j_^v
ij_^hklZ\ey_lky lZdbf h[jZahf� dZdhc :j[bljZ`guc km^
khql_l khhl\_lkl\mxsbf� JZaf_j kmffu ex[uo jZkoh^h\ b
ba^_j`_d� \uieZqb\Z_fuo ih lZdhc \klj_qghc ]ZjZglbb� fh`_l
[ulv hij_^_e_g Zj[bljZ`guf km^hf \ h^ghf beb [he__
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Zj[bljZ`guo j_r_gbyo� < kemqZ_� _keb klhjhgZ�
\ha[m`^ZxsZy bkd beb \klj_qguc bkd� g_ ih^qbgblky ijbdZam
h[ h[_ki_q_gbb ]ZjZglbb� :j[bljZ`guc km^ fh`_l
ijbhklZgh\blv jZkkfhlj_gb_ bkdh\ beb \klj_qguo bkdh\ wlhc
klhjhgu beb hldehgblv bo ijb \ug_k_gbb Zj[bljZ`gh]h
j_r_gby� 

 
25.3 Iheghfhqby :j[bljZ`gh]h km^Z ih i� �� gb \ dZdhc kl_i_gb g_

ij_^j_rZxl ijZ\h ex[hc klhjhgu h[jZsZlvky \ ex[hc
]hkm^Zjkl\_gguc km^ beb ^jm]hc ijZ\h\hc hj]Zg aZ
ijhf_`mlhqgufb beb hojZgbl_evgufb f_jZfb ^h
knhjfbjh\Zgby :j[bljZ`gh]h km^Z b� \ g_dhlhjuo
bkdexqbl_evguo kemqZyo� - ihke_ lh]h� Ex[h_ aZy\e_gb_ b
ex[h_ jZkihjy`_gb_ h lZdbo f_jZo ihke_ knhjfbjh\Zgby
:j[bljZ`gh]h km^Z ^he`gh [ulv g_f_^e_ggh i_j_^Zgh
aZy\bl_e_f :j[bljZ`ghfm km^m b \k_f ^jm]bf klhjhgZf� H^gZdh
kh]eZrZykv gZ Zj[bljZ`gh_ jZa[bjZl_evkl\h kh]eZkgh
gZklhys_fm J_]eZf_glm� klhjhgu kqblZxlky kh]eZkb\rbfbky g_
h[jZsZlvky gb \ dZdhc ]hkm^Zjkl\_gguc km^ beb ^jm]hc
km^_[guc hj]Zg aZ jZkihjy`_gb_f h ij_^hklZ\e_gbb
h[_ki_q_gby ih km^_[guf jZkoh^Zf b ^jm]bf ba^_j`dZf�

dhlhjh_ fh`_l [ulv ihemq_gh hl :j[bljZ`gh]h km^Z \
khhl\_lkl\bb k i� ����� 

 
 
KlZlvy �� 
:J;BLJ:@GH? J?R?GB? 
 
26.1 :j[bljZ`guc km^ \ughkbl k\h_ j_r_gb_ \ ibkvf_gghc nhjf_

b� _keb lhevdh \k_ klhjhgu g_ ih^ibkZeb kh]eZr_gby h[ bghf�
mdZau\Z_l \ g_f fhlb\u� gZ dhlhjuo hkgh\Zgh wlh j_r_gb_� <
Zj[bljZ`ghf j_r_gbb ^he`gu [ulv mdZaZgu _]h ^ZlZ b
hnbpbZevgh_ f_klh ijh\_^_gby Zj[bljZ`Z� b hgh ^he`gh [ulv
ih^ibkZgh :j[bljZ`guf km^hf beb l_fb _]h qe_gZfb� dhlhju_
_]h h^h[jyxl� 

 
26.2 ?keb dZdhc-eb[h Zj[blj ijb gZebqbb jZamfghc \hafh`ghklb g_

kh[ex^Z_l h[yaZl_evgu_ iheh`_gby ex[h]h ijbf_gbfh]h
aZdhgZ� hlghkysb_ky d \ug_k_gbx Zj[bljZ`gh]h j_r_gby�
hklZevgu_ Zj[blju fh]ml ijh^he`Zlv ^_ckl\h\Zlv [_a g_]h b
baeh`blv \ k\h_f Zj[bljZ`ghf j_r_gbb h[klhyl_evkl\Z
g_mqZklby wlh]h Zj[bljZ \ \ug_k_gbb Zj[bljZ`gh]h j_r_gby�  

 
26.3 ?keb ijb gZebqbb lj_o Zj[bljh\ :j[bljZ`guc km^ g_

^hklb]Z_l ^h]h\hj_gghklb ih dZdhfm-eb[h \hijhkm� j_r_gb_
ijbgbfZ_lky [hevrbgkl\hf ]hehkh\� Ijb hlkmlkl\bb j_r_gby
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[hevrbgkl\Z ih dZdhfm-eb[h \hijhkm� j_r_gb_ ih wlhfm
\hijhkm \ughkblky Ij_^k_^Zl_e_f :j[bljZ`gh]h km^Z� 

 
26.4 ?keb dZdhc-eb[h Zj[blj hldZau\Z_lky ih^ibkZlv Zj[bljZ`gh_

j_r_gb_� lh ^hklZlhqguf kqblZ_lky gZebqb_ ih^ibk_c
[hevrbgkl\Z beb� \ kemqZ_ hlkmlkl\by [hevrbgkl\Z� ih^ibkb
Ij_^k_^Zl_ey� ijb mkeh\bb� qlh \ Zj[bljZ`ghf j_r_gbb
[hevrbgkl\Z mdZaZgZ ijbqbgZ hlkmlkl\by ih^ibkb
hldZaZ\r_]hky Zj[bljZ� 

 
26.5 ?^bghebqguc Zj[blj beb Ij_^k_^Zl_ev g_kml h[yaZgghklv aZ

i_j_^Zqm Zj[bljZ`gh]h j_r_gby \ LCIA Court� dhlhjuc� \ k\hx
hq_j_^v� gZijZ\ey_l aZ\_j_ggu_ dhibb j_r_gby \k_f
klhjhgZf� ijb mkeh\bb mieZlu Zj[bljZ`guo ba^_j`_d LCIA \
khhl\_lkl\bb k i� ��� 

 
26.6 :j[bljZ`gh_ j_r_gb_ fh`_l [ulv \ujZ`_gh \ ex[hc \Zexl_�

:j[bljZ`guc km^ fh`_l \ug_klb j_r_gb_� qlh ijhklu_ beb
keh`gu_ ijhp_glu \uieZqb\Zxlky khhl\_lkl\mxs_c klhjhghc
k ex[hc kmffu� mdZaZgghc \ Zj[bljZ`ghf j_r_gbb� ih lZdbf
ijhp_glguf klZ\dZf� dhlhju_ :j[bljZ`guc km^ khql_l
gZ^e_`Zsbfb� g_aZ\bkbfh hl hnbpbZevguo ijhp_glguo
klZ\hd� ij_^ibkZgguo km^hf ex[hc kljZgu� b \ hlghr_gbb
ex[h]h i_jbh^Z \j_f_gb� dhlhjuc :j[bljZ`guc km^ khql_l
gm`guf b dhlhjuc aZdZgqb\Z_lky g_ iha^g__ ^Zlu \uiheg_gby
Zj[bljZ`gh]h j_r_gby� 

 
26.7 :j[bljZ`guc km^ fh`_l \ughkblv hl^_evgu_ Zj[bljZ`gu_

j_r_gby ih jZaguf \hijhkZf b \ jZagh_ \j_fy� LZdb_
j_r_gby bf_xl lZdhc `_ klZlmk b lZdmx `_ kbem dZd b ex[h_
^jm]h_ Zj[bljZ`gh_ j_r_gb_� \ug_k_ggh_ :j[bljZ`guf
km^hf� 

 
26.8 < kemqZ_ fbjh\h]h mj_]mebjh\Zgby kihjZ f_`^m klhjhgZfb

:j[bljZ`guc km^ fh`_l ih ibkvf_gghc ijhkv[_ klhjhg \ug_klb
Zj[bljZ`gh_ j_r_gb_� nbdkbjmxs__ wlh fbjh\h_ kh]eZr_gb_
�©:j[bljZ`gh_ j_r_gb_ gZ kh]eZkh\Zgguo mkeh\byoª�� ijb
mkeh\bb� qlh lZdh_ Zj[bljZ`gh_ j_r_gb_ kh^_j`bl y\gh
\ujZ`_ggh_ aZy\e_gb_ h lhf� hgh \ug_k_gh k kh]eZkby \k_o 
klhjhg� < :j[bljZ`ghf j_r_gbb gZ kh]eZkh\Zgguo mkeh\byo g_
h[yaZl_evgh baeZ]Zlv fhlb\u� ?keb klhjhgu g_ aZijZrb\Zxl
:j[bljZ`gh_ j_r_gb_ gZ kh]eZkh\Zgguo mkeh\byo \ ibkvf_gghf
\b^_� lh]^Z ih ihemq_gbb :j[bljZ`guf km^hf ibkvf_ggh]h
ih^l\_j`^_gby hl \k_o klhjhg h lhf� qlh fbjh\h_ kh]eZr_gb_
^hklb]gmlh� :j[bljZ`guc km^ jZkimkdZ_lky b Zj[bljZ`gh_
jZa[bjZl_evkl\h aZ\_jrZ_lky� ijb mkeh\bb hieZlu klhjhgZfb
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ex[uo g_mieZq_gguo Zj[bljZ`guo ba^_j`_d \ khhl\_lkl\bb k i�
28. 

 
26.9 <k_ Zj[bljZ`gu_ j_r_gby y\eyxlky hdhgqZl_evgufb b

h[yaZl_evgufb ^ey \k_o klhjhg� Kh]eZrZykv gZ Zj[bljZ`gh_
jZa[bjZl_evkl\h \ khhl\_lkl\bb k ^Zgguf J_]eZf_glhf� klhjhgu
h[yamxlky \uihegblv Zj[bljZ`gh_ j_r_gb_ [_a ijhf_^e_gby �\
aZ\bkbfhklb lhevdh hl h[klhyl_evkl\� baeh`_gguo \ i� ��� b
[_a\ha\jZlgh hldZau\Zxlky hl k\h_]h ijZ\Z gZ ex[mx nhjfm
Zi_eeypbb� i_j_kfhljZ beb h[`Zeh\Zgby \ ex[hf
]hkm^Zjkl\_gghf km^_ beb ex[hf ^jm]hf km^_[ghf hj]Zg_�
gZklhevdh gZkdhevdh lZdhc hldZa y\ey_lky xjb^bq_kdb
^_ckl\bl_evguf�  

 
 
KlZlvy �� 
BKIJ:<E?GB? :J;BLJ:@GUO J?R?GBC  
B >HIHEGBL?EVGU? :J;BLJ:@GU? J?R?GBY 
 
27.1 < l_q_gb_ �� ^g_c ih ihemq_gbb Zj[bljZ`gh]h j_r_gby beb \

[he__ dhjhldbc kjhd� _keb lZdh\hc kh]eZkh\Zg klhjhgZfb \
ibkvf_gghf \b^_� ex[Zy ba klhjhg ihkj_^kl\hf ibkvf_ggh]h
m\_^hfe_gby J_]bkljZlhjZ �k hlijZ\dhc khhl\_lkl\mxsbo
dhibc \k_f klhjhgZf� fh`_l h[jZlblvky d :j[bljZ`ghfm km^m
k ijhkv[hc bkijZ\blv ex[mx ^hims_ggmx \ Zj[bljZ`ghf
j_r_gbb hrb[dm \ jZkq_lZo� hibkdm beb hi_qZldm� eb[h bgmx
hrb[dm ZgZeh]bqgh]h oZjZdl_jZ� :j[bljZ`guc km^� _keb hg
khql_l ijhkv[m hijZ\^Zgghc� ^he`_g \g_klb khhl\_lkl\mxsb_
bkijZ\e_gby \ l_q_gb_ �� ^g_c ih ihemq_gbb ijhkv[u� Ex[h_
bkijZ\e_gb_ hnhjfey_lky \ \b^_ hl^_evgh]h f_fhjZg^mfZ b
^Zlbjm_lky b ih^ibku\Z_lky :j[bljZ`guf km^hf beb �\
kemqZ_ lj_o Zj[bljh\� l_fb _]h qe_gZfb� dhlhju_ _]h
kZgdpbhgbjmxl� b lZdhc f_fhjZg^mf klZgh\blky khklZ\ghc
qZklvx Zj[bljZ`gh]h j_r_gby� 

 
27.2 :j[bljZ`guc km^ \ l_q_gb_ �� ^g_c� kqblZy kh ^gy \ug_k_gby

Zj[bljZ`gh]h j_r_gby� fh`_l ih kh[kl\_gghc bgbpbZlb\_
bkijZ\blv ex[u_ hrb[db� mdZaZggu_ \ i� ����� 

 
27.3 < l_q_gb_ �� ^g_c ih ihemq_gbb hdhgqZl_evgh]h Zj[bljZ`gh]h

j_r_gby ex[Zy klhjhgZ fh`_l gZijZ\blv ibkvf_ggh_
aZy\e_gb_ J_]bkljZlhjm �k hlijZ\dhc khhl\_lkl\mxsbo dhibc
wlh]h aZy\e_gby \k_f ^jm]bf klhjhgZf� k ijhkv[hc d
:j[bljZ`ghfm km^m \ug_klb ^hihegbl_evgh_ j_r_gb_ \
hlghr_gbb bkdh\ beb \klj_qguo bkdh\� dhlhju_ [ueb aZy\e_gu
\ oh^_ Zj[bljZ`gh]h jZa[bjZl_evkl\Z� h^gZdh g_ [ueb
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hljZ`_gu \ Zj[bljZ`ghf j_r_gbb� :j[bljZ`guc km^� _keb hg
khql_l ijhkv[m hijZ\^Zgghc� ^he`_g \ l_q_gb_ �� ^g_c ih
ihemq_gbb ijhkv[u \ug_klb ^hihegbl_evgh_ j_r_gb_�
Iheh`_gby� baeh`_ggu_ \ i� ��� jZkijhkljZgyxlky gZ ex[h_
^hihegbl_evgh_ j_r_gb_� 

 
 
KlZlvy �� 
:J;BLJ:@GU? BA>?J@DB 
 
28.1 LCIA Court hij_^_ey_l jZaf_j Zj[bljZ`guo ba^_j`_d �ihfbfh

kh[kl\_gguo jZkoh^h\� ihg_k_gguo klhjhgZfb gZ xjb^bq_kdmx
ihfhsv� beb ^jm]bo ba^_j`_d� \ khhl\_lkl\bb k Iheh`_gb_f
h[ Zj[bljZ`guo k[hjZo b jZkoh^Zo� Klhjhgu g_kml dZd h[smx
lZd b jZa^_evgmx hl\_lkl\_gghklv i_j_^ :j[bljZ`guf km^hf
b LCIA aZ Zj[bljZ`gu_ ba^_j`db� 

 
28.2 :j[bljZ`guc km^ ^he`_g mdZaZlv \ Zj[bljZ`ghf j_r_gbb

blh]h\mx kmffm Zj[bljZ`guo ba^_j`_d� dhlhjmx hij_^_ebe
LCIA Court� Ijb hlkmlkl\bb ibkvf_ggh]h kh]eZr_gby f_`^m
klhjhgZfb h[ bghf :j[bljZ`guc km^ hij_^_ey_l� \ dZdhf
khhlghr_gbb b qZklbqgh beb iheghklvx klhjhgu hieZqb\Zxl
kmffm Zj[bljZ`guo ba^_j`_d� ?keb :j[bljZ`guc km^
hij_^_ebl� qlh qZklbqgZy beb ihegZy kmffZ Zj[bljZ`guo
ba^_j`_d ^he`gZ hieZqb\Zlvky bghc klhjhghc� q_f lZ klhjhgZ�
dhlhjZy m`_ hieZlbeZ bo \ LCIA� ihke_^gyy \ijZ\_ \aukdZlv
khhl\_lkl\mxsmx kmffm k i_j\hc klhjhgu�  

 
28.3 Ijb hlkmlkl\bb ibkvf_ggh]h kh]eZr_gby f_`^m klhjhgZfb h[

bghf� :j[bljZ`guc km^ lZd`_ bf__l iheghfhqby ihklZgh\blv
\ k\h_f Zj[bljZ`ghf j_r_gbb� qlh[u \k_ beb qZklv jZkoh^h\
gZ xjb^bq_kdmx ihfhsv b ^jm]b_ ba^_j`db h^ghc ba klhjhg
[ueb hieZq_gu ^jm]hc klhjhghc� :j[bljZ`guc km^ hij_^_ey_l
b mklZgZ\eb\Z_l kmffm dZ`^h]h hl^_evgh]h imgdlZ wlbo
jZkoh^h\ gZ jZamfghc hkgh\_ b ih k\h_fm mkfhlj_gbx�  

 
28.4 Ijb hlkmlkl\bb ibkvf_ggh]h kh]eZr_gby f_`^m klhjhgZfb h[

bghf� :j[bljZ`guc km^ ijbgbfZ_l j_r_gb_ ih ih\h^m
Zj[bljZ`guo ba^_j`_d b jZkoh^h\ gZ xjb^bq_kdmx aZsblm
klhjhg� hkgh\u\Zykv gZ h[s_f ijbgpbi_� qlh jZkoh^u�

ihg_k_ggu_ klhjhgZfb� ^he`gu khhl\_lkl\_ggh hljZ`Zlv mki_o
beb g_m^Zqm klhjhg \ Zj[bljZ`ghf jZa[bjZl_evkl\_� aZ
bkdexq_gb_f l_o kemqZ_\� dh]^Z :j[bljZ`guc km^ khql_l� qlh
ijb hij_^_e_gguo h[klhyl_evkl\Zo lZdhc ih^oh^ g_ y\ey_lky
ih^h[Zxsbf� :j[bljZ`gh_ j_r_gb_ ^he`gh kh^_j`Zlv fhlb\u
ex[h]h j_r_gby hlghkbl_evgh ba^_j`_d� 
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28.5 ?keb Zj[bljZ`gh_ jZa[bjZl_evkl\h ij_djZs_gh�

ijbhklZgh\e_gh beb aZ\_jr_gh ih kh]eZr_gbx beb bguf
h[jZahf ^h \ug_k_gby hdhgqZl_evgh]h Zj[bljZ`gh]h j_r_gby�

klhjhgu l_f g_ f_g__ g_kml dZd h[smx lZd b  
jZa^_evgmx hl\_lkl\_gghklv i_j_^ :j[bljZ`guf km^hf b LCIA 
aZ Zj[bljZ`gu_ ba^_j`db \ jZaf_j_� dhlhjuc hij_^_ebe LCIA 
Court \ khhl\_lkl\bb k Iheh`_gb_f h[ Zj[bljZ`guo k[hjZo b

jZkoh^Zo� < kemqZ_� _keb kmffZ Zj[bljZ`guo ba^_j`_d
hdZ`_lky f_gvr_� q_f Z\Zgku� \g_k_ggu_ klhjhgZfb� LCIA 
\haf_klbl jZagbpm \ lZdhf khhlghr_gbb� h dZdhf klhjhgu
kh]eZkbebkv \ ibkvf_gghf \b^_� beb� ijb hlkmlkl\bb lZdh]h
kh]eZr_gby� \ lZdhf `_ khhlghr_gbb� \ dZdhf klhjhgu \g_keb
Z\Zgku \ LCIA. 

 
 
KlZlvy �� 
J?R?GBY LCIA COURT 
 
29.1 J_r_gby��ijbgbfZ_fu_�LCIA Court�\�hlghr_gbb�\k_o�

\hijhkh\��dZkZxsboky�Zj[bljZ`Z��y\eyxlky�hdhgqZl_evgufb b

h[yaZl_evgufb dZd ^ey klhjhg lZd b ^ey :j[bljZ`gh]h km^Z�

Wlb j_r_gby kqblZxlky Z^fbgbkljZlb\gufb ih k\h_c ijbjh^_

b LCIA Court g_ h[yaZg ij_^hklZ\eylv fhlb\u wlbo j_r_gbc�  
 
29.2 < lhc kl_i_gb� \ dZdhc wlh khhl\_lkl\m_l aZdhgZf

hnbpbZevgh]h f_klZ ijh\_^_gby Zj[bljZ`Z� klhjhgu

kqblZxlky hldZaZ\rbfbky hl ex[h]h ijZ\Z gZ i_j_kfhlj beb

Zi_eeypbx \ hlghr_gbb j_r_gbc LCIA Court \ dZdbo-eb[h
^jm]bo km^_[guo hj]ZgZo� ?keb ih^h[gu_ i_j_kfhlj beb

Zi_eeypby y\eyxlky \hafh`gufb \ kbem h[yaZl_evguo

iheh`_gbc khhl\_lkl\mxsbo aZdhgh\� LCIA Court ijbgbfZ_l
j_r_gb_ \ aZ\bkbfhklb hl wlbo iheh`_gbc wlh]h

khhl\_lkl\mxs_]h aZdhgZ ijh^he`Zlv eb Zj[bljZ`gh_

jZa[bjZl_evkl\h g_aZ\bkbfh hl i_j_kfhljZ beb Zi_eeypbb�  
 
 
 
KlZlvy �� 
DHGNB>?GPB:EVGHKLV 
 
30.1 Ijb hlkmlkl\bb y\gh \ujZ`_ggh]h ibkvf_ggh]h kh]eZr_gby

f_`^m klhjhgZfb h[ bghf� klhjhgu h[yamxlky ijb^_j`b\Zlvky
h[s_]h ijbgpbiZ dhgnb^_gpbZevghklb \ hlghr_gbb
Zj[bljZ`guo j_r_gbc b \k_o ^jm]bo fZl_jbZeh\ Zj[bljZ`gh]h
jZa[bjZl_evkl\Z� lZd`_ dZd b ex[uo ^hdmf_glh\�
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ij_^hklZ\e_gguo ijhlb\ghc klhjhghc ih oh^m Zj[bljZ`Z�
dhlhju_ g_ gZoh^ylky m`_ \ im[ebqghf h[jZs_gbb� aZ
bkdexq_gb_f b ebrv \ lhc kl_i_gb� \ dhlhjhc h]eZr_gb_
fh`_l ihlj_[h\Zlvky hl dZdhc-eb[h klhjhgu eb[h ijb
\uiheg_gbb _x k\hbo xjb^bq_kdbo h[yaZgghkl_c� eb[h ijb
aZsbl_ _x k\hbo xjb^bq_kdbo ijZ\ ih oh^m ijb\_^_gby \
bkiheg_gb_ beb h[`Zeh\Zgby Zj[bljZ`gh]h kh]eZr_gby \
^h[jhkh\_klghf �bona fide� bkd_ \ dZdhf-eb[h ]hkm^Zjkl\_gghf
km^_ beb ^jm]hf km^_[ghf hj]Zg_�  

 
30.2 Kh^_j`Zgb_ kh\_sZgbc :j[bljZ`gh]h km^Z lZd`_ y\ey_lky

dhgnb^_gpbZevguf ^ey _]h qe_gh\� aZ bkdexq_gb_f b ebrv \
lhc kl_i_gb� \ dZdhc khh[s_gb_ h[ hldZa_ h^gh]h ba Zj[bljh\
mqZkl\h\Zlv \ jZa[bjZl_evkl\_ lj_[m_lky hl hklZevguo qe_gh\
:j[bljZ`gh]h km^Z \ khhl\_lkl\bb k i�i� ��� �� b ��� 

 
30.3 LCIA Court g_ im[ebdm_l Zj[bljZ`gu_ j_r_gby beb bo qZklb

[_a ij_^\Zjbl_evgh]h ibkvf_ggh]h kh]eZkby \k_o klhjhg b
:j[bljZ`gh]h km^Z�  

 
 
KlZlvy �� 
HK<H;H@>?GB? HL HL<?LKL<?GGHKLB 
 
31.1 Gb LCIA� gb LCIA Court �\dexqZy Ij_ab^_glZ� <bp_-ij_ab^_glZ

b hl^_evguo qe_gh\�� gb J_]bkljZlhj� gb ex[u_ aZf_klbl_eb
J_]bkljZlhjZ� gb ex[u_ Zj[blju beb wdki_jlu :j[bljZ`gh]h
km^Z g_ g_kml gbdZdhc hl\_lkl\_gghklb i_j_^ klhjhgZfb aZ
dZdb_-eb[h ^_ckl\by beb mims_gby \ k\yab k ex[uf
Zj[bljZ`guf jZa[bjZl_evkl\hf� ijh\h^bfuf kh]eZkgh
gZklhys_fm J_]eZf_glm� aZ bkdexq_gb_f l_o kemqZ_\� dh]^Z
klhjhgZ fh`_l ^hdZaZlv� qlh wlh ^_ckl\b_ beb mims_gb_
y\eyxlky ke_^kl\b_f mfure_ggh]h b gZf_j_ggh]h
ijZ\hgZjmr_gby� kh\_jr_ggh]h hj]Zghf beb ebphf� dhlhju_
y\eyxlky hl\_lkl\_ggufb aZ wlb ^_ckl\by ih ml\_j`^_gbx
wlhc klhjhgu�  

 
31.2 Ihke_ lh]h dZd Zj[bljZ`gh_ j_r_gb_ \ug_k_gh b \hafh`ghklb

^ey bkijZ\e_gby b \ug_k_gby ^hihegbl_evguo Zj[bljZ`guo
j_r_gbc� mdZaZgguo \ i� ��� hliZeb beb [ueb bkq_jiZgu� gb
LCIA� gb LCIA Court �\dexqZy Ij_ab^_glZ� <bp_-ij_ab^_glZ b
hl^_evguo qe_gh\�� gb J_]bkljZlhj� gb ex[u_ aZf_klbl_eb
J_]bkljZlhjZ� gb ex[u_ Zj[blju beb wdki_jlu :j[bljZ`gh]h
km^Z g_ h[yaZgu ^_eZlv dZdb_-eb[h aZy\e_gby dZdhfm [u lh gb
[ueh ebpm ih ex[hfm \hijhkm� dZkZxs_fmky Zj[bljZ`gh]h
jZa[bjZl_evkl\Z� jZ\gh dZd b gb h^gZ ba klhjhg g_ ^he`gZ
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iulZlvky ijb\e_dZlv dh]h-eb[h ba wlbo ebp \ dZq_kl\_
k\b^_l_e_c \ dZdhf [u lh gb [ueh km^_[ghf ijhp_kk_�
fh]ms_f \hagbdgmlv \ j_amevlZl_ Zj[bljZ`Z�  

 
 
KlZlvy �� 
H;SB? IJ:<BE: 
 
32.1 KlhjhgZ��dhlhjZy�agZ_l�h�lhf��qlh�dZdh_-eb[h�iheh`_gb_�

:j[bljZ`gh]h�kh]eZr_gby �\dexqZy ^Zgguc J_]eZf_gl� g_
[ueh kh[ex^_gh� b l_f g_ f_g__ ijh^he`Z_l mqZkl\h\Zlv \
Zj[bljZ`ghf jZa[bjZl_evkl\_� g_ aZy\b\ g_f_^e_ggh
\hajZ`_gbc ijhlb\ wlh]h g_kh[ex^_gby� kqblZ_lky
[_a\ha\jZlgh b hdhgqZl_evgh hldZaZ\r_cky hl k\h_]h ijZ\Z gZ
\hajZ`_gb_�  

 
32.2 Ih \k_f \hijhkZf� g_ ij_^mkfhlj_gguf ki_pbZevgh \ ^Zgghf

J_]eZf_gl_� LCIA Court� :j[bljZ`guc km^ b klhjhgu
^_ckl\mxl \ ^mo_ ^Zggh]h J_]eZf_glZ b ijbeZ]Zxl \k_
jZamfgu_ mkbeby d h[_ki_q_gbx lh]h� qlh[u Zj[bljZ`gh_
j_r_gb_ bf_eh xjb^bq_kdb ijbf_gbfmx kbem� 

 
 


